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®oHa Umotn AACULL MEXAWHEH ®MHAHCOB OTYET KbM 30 FOHM 2026 T

OTYET 3A ®UHAHCOBOTO CbCTOSIHUE KbM 30.06.2026 T.

(X1n.EBPO)
AKTNBM benexka 30.06.2026 31.12.2025
HeTekyuwin aKTUBM
MMOTK, MalMHK, CbOpbXXeHUs U 0bopyaBaHe, HeMmaTepuanHu akTUBK U
WHBECTULIMOHHN UMOTHU 3 - -
HeTtekywn hnHaHCOBWN akTVBU 4 10 947 11 582
0610 HEeTEeKYLN aKTUBU 10 947 11 582
TekyLin aKTUBU
Tekylla 4acT OT HeTeKywmnTe MHAHCOBUN aKTUBK 4 1637 1122
TbproBCKM 1 ApYyrn B3eMaHus 5 601 643

[MapnyHu cpeacTBa 6 1 1

O61L0 TEKYLUM aKTUBU 2 239 1766
06110 aKTUBM 13 186 13 348
Macuen

Co6cTBEH KanuTasl Ha aKLUMOHepuTe

OcHoBeH Kanutan 11931 11 962
MNpeMueH peseps 1023 1023
O6Lwwm pesepsu 1196 1196
®uHaHCOB pe3ynTaT OT NpPeaxoAeH neprosa (12 141) (12 511)
DUHAHCOB pe3ynTaT OT TEKYLUS NEPUOA, 25 339
HeTekywiu nacueu

Monyyenun 6aHKkoBM 3aemMn 12 7 895 8 495

[Opyry HETEKYLUM Nacusu 13 1681 1 682
0610 HeTeKyLM NacuBM 9 576 10177
TekyLla YacT OT HETEKYLLM 3aab/KeHus] 12 1501 1075
TbproBCKU 3a4b/MKEHUS 11 39 72
3aAb/mKeHNs KbM NepcoHana v OCUrypuTenHU HCTUTYLMK 10 5 5
[aHbyHM 3a0bmKeHns 11 31 10

0610 TeKyLM NacuBM

060 nacueu
06110 co6CcTBEH KanuTasa U NacuBM

*[10SICHEHUATA KbM UHAHCOBUS OTYET Ha CTPaHuLM OT 7 40 46 NpeacTas/iaBaT HEPA3AEHA YacT OT HEro.

VESELIN VESEON DAY
Puvkosoauten: _DIMITROV  — cencrey
06.07.2026r. GENCHEV 15:56:12 40300'
B. N'eHueB

U3n. pupekTop
. Digitally signed by
HrIStO SIaVOV Hristo Slavov Petkov

UsrotBun: Petkov Date: 2026.07.06

157597070300

Xp. NeTtkoB

'n. cueToBOANTEN
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®oHa Umotn AACULL MEXAWHEH ®MHAHCOB OTYET KbM 30 FOHM 2026 T

OTYET 3A NEYAJIBATA WU 3ATYBATA U IPYITUSI BCEOBXBATEH AoXxoa KbM 30.06.2026r.

(Xvn.espo)
Benexka 30.06.2026 30.06.2025
HeTHn npuxoam ot npoaax6a Ha UHBECTULIMOHHU UMOTH - 358
Opyrv npuxoam 113 127
0O6wo npuxoau 8 113 485
Pa3xoau 3a gelHOCTTa
Pa3xoan 3a maTepuanu 9 (113) (126)
Pa3xoam 3a BLHLUHM yCyrn 9 (11) (33)
Pa3xoam 3a Bb3HarpaxaeHust 1 0OCUrypoBKu 10 (18) (17)
BanaHcoBa CTOMHOCT Ha NpoAaAeHN akTUBK - -
Mpuxoawn/pasxoam oT NPeoLeHKN Ha MHBECTULMOHHN UMOTK - -
[pyrn pasxoau 14 - -
06ww0 pa3xoau 3a AeiHOCTTa (142) (176)
Pe3ynTaT OoT onepaTMBHA AeiHOCT (01))] 309
Mpuxoamn oT Nnxeun 15 270 290
Pa3xoawn 3a nuxeun 15 (216) (278)
Opyrn dmHaHcoBK Npuxoau /(pasxoan) 15 - -

06wwo chmHaHcoBU npuxoaun/pa3xoan(HeTo) 54 12
Pe3ynTaT oT npoAb/iKaBalyy AeHHOCTH p 13 321
Pe3synTtart 3a nepuoaa 25 321

Apyrm KOMNOHEHTHU Ha BceobxBaTHUA [OXoA - =
06w BceobxBaTeH goxon 25 321
[doxopa Ha akuus 0.0011 0.0137

*[losicHeHusTa KbM d)MHaHCOBMH OTYET Ha CTPaHuum oT 7 A0 46 NpescTas/iaBaT HEPA3AE/IHa YacT OT HEro.

VESELIN Digitally signed by

VESELIN DIMITROV

DIMITROV  GencHev

Date: 2026.07.06

G E N C H EV 15:56:40 +03'00'
06.07.2026 r. PbkoBogurten:

B. NleHueB
U3n. pupekTop

H r I Sto S | aVOV Digitally signed by Hristo Slavov Petkov
" Date: 2026.07.06 15:59:35 +03'00"
UsrorsBun: Peatkov

Xp. NeTtkoB

I'n. cueToBOAMTEN
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®oHa Umotn AACULL MEXAWHEH ®MHAHCOB OTYET KbM 30 FOHM 2026 T

OTYET 3A NAPMYHUTE NoToLM (NPAK METOA) KbM 30.06.2026r.

(Xvn.espo)
Benexxkn  30.06.2026 30.06.2025
OnepaTMBHA AeHOCT

MNocTbnneHns oT KIMEHTH 183 216
Mnawaxuns Ha focTaBuMLM (187) (630)
MnawaHns KbM nepcoHan n OCUrypuTesiHn UHCTUTYLUU (17) (15)
MnawaHus/nocTennexHns 3a/0T AaHbum (84) (551)
Opyrn nocTbnieHne/nnallaHna 3a onepaTMeBHa AeMHOCT (7) (7)
HeTeH napu4eH NOTOK OT onepaTMBHA [EeWHOCT (112) (987)

MHBECTULMOHHA AeHOoCT

MpuaobrBaHe Ha AbAroTPaHU MaTEPUANM aKTUBU U MHBECTULIMOHHU - -
MMOTH

MocTbnnenuns ot npoaaxoda Ha MHBECTULIMOHHU UMOTU 232 3186
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AeHOCT

duHaHCcoBa AeUHOCT

MonyyeHn/noraceHn 3aemMmn oT (HMHAHCOBU MHCTUTYLIMN (175) (2 208)
[MocTbnneHusa ot NMXBK NO JIN3UHI Ha MHBECTULIMOHHU UMOTU 270 302

MnaTeHn NMxBK, TaKCU M KOMUCUMOHM NO B6AHKOBM 3aeMM (215) (290)
[Apyrv NocTbnneHns/nnawaHns ot hMHaHCOBa AEWHOCT - -

HeTeH napuyeH NoTok oT (pMHAHCOBA AEMHOCT

MapnyHM cpeacTeBa B Ha4YanoTo Ha nepuoaa 1 1
HeTHo yBennyeHune/(HamaneHne) Ha NapuyHn CpeacTsa - 3
MapuyHKu cpeacTBa B Kpasi Ha nepuvoaa 6 1 4

*[losicHeHnaTa KbM (pMHaHCOBMﬂ OTYET Ha CTPaHuum ot 7 A0 46 NpescTas/iaBaT HEPA3AE/IHa YacT OT HEro.

VESELIN Digitally signed by

VESELIN DIMITROV

DIMITROV  GeNcHev

Date: 2026.07.06

GENCHEV 155650 +03100
06.07.2026 r. PbkoBogurten:

B. leHueB

U3n. gpupekTop

Hristo Slavoy ol sianedbyHristo

V|3rOTBVIJ1: Petkov II)'a\Z?{:\zIO26.07.06 15:59:58

Xp. NeTkos

I'n. cuetoBoauTen
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®oHa Umotn AACULL MEXAWHEH ®MHAHCOB OTYET KbM 30 FOHM 2026 T

OTYET 3A MPOMEHUTE B COGCTBEHUSA KAMWUTAJ 3A NEPUOAA KbM 30.06.2026T.

(Xxvn.espo)
OCHOBeH Mpemum ot O6wmn  @OuHAHCOB Oo6wo

KanuTtan eMucusa pe3sepBu pesynrar KanuTtan
Canpo kbM 1 ssHyapum 2025 11 962 1023 1196 (12511) 1670
HeTeH pe3yntaTt 3a nepuoaa 339 339

Canpo kbM 31 nekemBpu 2025 1023 1196 (12172) 2 009
Canpo kbM 1 sHyapwm 2026 1023 1196 (12172) 2 009
HeTeH pe3ynTaT 3a nepuoaa 25 25
MokpvBaHe Ha 3aryba oT MuHanm

roavHu

lpoMeHn OT npeBanyTupaHe B €BpO Ha (31) 31 -

OCHOBHUA Kanutan

Canpo kbM 30 1oHu 2026 11931 1023 1196 (12 116) 2034

*[1osICHEHUATA KbM UHAHCOBUS OTYET Ha CTPaHuLm OT 7 40 46 NpesacTas/iasaT HEPA3AEIHa YacT OT HEro.

VESELIN Digitally signed by

VESELIN DIMITROV

DIMITROV acencrev

Date: 2026.07.06

GENCHEV 15:57:20 +0300
06.07.2026 r. PbkoBoauTen:

B. leHueB

U3n. nupek'r”op b
. Digitally signed by
H rIStO SlaVOV Hristo Slavov Petkov

Usroteun: Petkav Date: 2026.07.06
o UUZZ +U50U

Xp. MNetkoB

I'n. cueToBOAMTEN
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®oHa Umotn AACULL MEXANHEH ®MHAHCOB OTYET KbM 30 HOHK 2026 T.

MOACHEHMA KbM ®UHAHCOBUSA OTYET

1. O6wa nHdpopmauyus

»PoHa Umotn” AACHUL e nybnnyHO aKLMOHEPHO ApPYXeCTBo, permctpupaHo B Codus, no
d.a. N2 8493/2004 r. B CIC. Ceganuwieto M agpecbT Ha ynpaBfeHWe Ha ApYXeCTBO € B
Penybnuka bbnrapwus, rpag Codusa, ObwuHa ,,Mnagoct”, 6yn ,Lapurpaacko woce” N2 159.
TenedoHn: 02/962-54-05; e-mail: office@fundestates.bg; wHTepHeT CcTpaHuua: www.
fundestates.bg.

KbM fgaTtata Ha CbCTaBsAHe Ha oTyeTa [Apy>XeCcTBOTO HAMa OTKPUTU KJIOHOBE.

MpeaMeTbT Ha AEMHOCT Ha APYXKECTBOTO o6xBauwia: HabupaHe Ha cpeacTBa 4pes
M3gaBaHe Ha UEHHW KHWXA M nocneaBalo MHBECTMpaHe Ha HabpaHuTe cpeactsa B

HeABMXXMMW UMOTK, M3BbPLUBAHE HA CTPOeXMu, nofodbpeHus n obzaeexaaHe B nocnegHuTe, C
Len NpefoCTaBsAHETO MM 3a YMpaBfeHWe, OTAaBaHe MNOA HaeM, JIM3WHI WM apeHda u/wim
nocneasawla npoaaxba.

[MbpBOHAYanHO APYXXeCTBOTO € yypeaeHo 3a Cpok oT 7 (cegem) roamHun. Cnep nposeaeHo OCA
Ha 26.05.2006 r. e peweHO CPOKbT Ha y4ypeasiBaHe Ha APY>XeCTBOTO Aa Ce MNMPOMEHM 3a
HeorpeaeneHo BpeMe.

MpeacTaBUTENCTBOTO Ha [pYy>XeCTBOTO CE OCbLLUECTBSIBA OT M3MbJIHUTENHUS/HUTE UfieH/oBe
NOOTAE/THO MMM OT BCEKM APYrM ABaMa yfeHa Ha CbBeTa Ha ANPEKTOpPUTE 3aefHO; B Crlyyait
ye 6bae u3bpaH NPOKYPUCT Ha [py>KeCTBOTO, NPEACTaBUTENICTBOTO Ha [pYy)XeCTBOTO Lie ce
OCbLLECTBSABA OT BCEKM UNeH Ha CbBETa Ha AMPEKTOPUTE 3aedHO C MPOKypuUCTa.

[py>XecTBOTO ce npeactasnsBa oT BecennH AUMUTPOB ['€HYEB — U3MbLIHUTENEH AUPEKTOP -
CaMOCTOATENHO, UKW 3aedHO OT ApyruTe ABaMa 4neHose Ha CbBeTa Ha anpektopute — ,B u B
NHTepHewbHbN” OO — npeacraenssaHo oT Xpucto Cnasos lMNeTkos, n Jobpomnp CredaHoB
AHZOHOB, BMNUCAH KaTo He3aBMCMM 4fieH Ha CbBeTa Ha aupektopuTe Ha 12.07.2013 r., BbL3
OCHOBa Ha pelleHue Ha obwoTo cbbpaHMe Ha akumoHepuTe, nposeaeHo Ha 01.07.2013r.
[py>XeCTBOTO € C efHOCTEeNeHHa CTPYKTypa Ha ynpasneHne — CbBeT Ha aupektopute. KbM
flaTaTa Ha CbCTaBsiHe Ha OT4yeTa uneHose Ha C/ ca cnegHuTe nyua:

» B n B NHTepHewbHbN" OO/ — npeactaesnsisaHo B CbBeTa Ha AMPEKTopuUTe OT XpUCTO
Cnasos [1eTKoB;

» [dobpomup CredaHoB AHAOHOB;
» BecenwH OuMMUTPOB ['€HYEB — U3NMbIHUTENEH ANPEKTOP.

CpokbT, 3a KOWTO ce n3bupat uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE, € onpeadeneH B YcTaBa
Ha APY>XECTBOTO, KaKTO CreaBa:

A) eguHUAT OT yneHoBeTe Ha CbBeTa Ha AupekTopuTe, nocoveH oT O6woTo cbbpaHue — 3a
CPOK OT 3 roauHu;

b) BTOpMAT UneH Ha CbBeTa Ha aupekTopute, nocoveH ot O6woTo cbbpaHune — 3a Cpok OT 4
rOAVHN;

CTPAHWLA 7 OT 46
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B) TpeTusaT uneH Ha CbBeTa Ha AMPeKTopuUTe, NocodeH oT O6LWOTo cbbpaHue — 3a CPoK OT 5
FOAVHW.

Ha npoBegeHoTo Ha 29.06.2026 r. 6sixa rnacyBaHu 1 nNpueTM NPoOMeHN B CbCTaBa Ha CbBeTa
Ha AnpekTopuTe, KakTo cneasa: O6woTo cbbpaHve Ha akuMoHepuTe 0cBo6oAM OT ANMBXHOCT
OT cbCTaBa Ha CbBeTa Ha aumpektopute ,B n B WHTepHewbHbn” OO0, EMK 131137012,
npeacraenssaHo oT Xpucto Cnasos leTkoB 1 n3bpa MuneH MeoprveB KepemeaumeB 3a uneH
Ha CbBeTa Ha AMpeKTopuTe C MaHAaT 3a CPoK OT 3 roauHW. KbM aaTtata Ha CbCTaBsHE Ha
HacToAwma oTdyeT rnpomeHnTte B CbBeTa Ha [AMPEKTOpUTE Ca 3asBeHW 3a BMNUCBAHE B
TbproBCKUS perncrsp.

KanutanbT Ha ApyxectBotTo e B pa3Mep Ha 11931 300.06 (eguHapeceT MUIMOHA
[AEBETCTOTUH TpUAECeT U edHa XWNsauM U TpUCTa €BpO M LWeCT eBpOLEeHTa), pasnpeneneH B
23 394 706 (nBageceT M TpU MUMIMOHA TPUCTA AEBETAECET M YETUPU XUNAOAN CEAEMCTOTUH U
lecT) 6posi 06MKHOBEHM, NMOMMEHHM, 6E3HANNYHN aKLMKN, BCSKA eAHa C HOMUHAMHA CTOMHOCT
0,51 (neTpeceT 1 eanH eBpoOLIEHTA).

2. CbuwecrBeHa uHcgpopMaumsa 3a CHETOBOAHA NOJIMTUKA

2.1 OcHoBa 3a U3roTesiHe Ha (hbMHAHCOBUTE OTUYETH
®UHaHCOBUAT OTYET Ha APYXXECTBOTO € U3r0TBEH B CbOTBETCTBME C BCUYKM MexayHapoaHu

CTaHaap™ 3a ¢uHaHcoBO oOTumTaHe (MC®DQO), KOMTO Ce CbCTOSAT OT: MexayHapoaHuTe
cyetoBoaHM cTaHgaptm (MCC), MexayHapogHuTe CTaHAapT™M 3a (WHAHCOBO OTYMTaHe
(MC®O) u cBbp3aHUTe C TAX Tb/IKyBaHUS, NOCNeABalMTE U3MEHEHUS HA Te3n CTaHdapTu U
CBbp3aHUTE C TAX TbfKyBaHusl, 6bAelwmTe CTaHAapTU W CBbP3aHUTE C TAX Tb/KYBaHuS,
nsgageHn vnu npuvetn ot CbBeTa Mo MexayHapoaHu cyeToBoaHu ctaHgapt™  (CMCC), w
KOMTO Ca NpueTun oT EBponenckus cbtoa.

[Apy>XeCcTBOTO MNpwnara CregHUTe HOBU CTAHAAPTU, U3MEHEeHWs U passicHeHus kbM MCOO,
pa3paboTteHn n nybnukyBaHn oT CbBeTa MO MeXAyHapoAHM CYETOBOAHM CTaHAapTW, KOWUTO
nMaT edekT BbpXy (PMHAHCOBUS OTYET Ha [py>XeCTBOTO M Ca 3a4b/DKUTENHN 3a nNpuiaraHe ot
roavwHMA nepuog, 3anoysaly Ha 1 aHyapu 2025 r.:

MbpBOHaYasHO NpuiaraHe Ha HOBU U3MEHEHUA KbM CblleCTByBalyM CTaHAAPTU U
pa3siCHeHMSs, B/ie3JIM B CWJ1a npes3 TeKYLLUs OTYETEH nepuopa

CnegHunTe M3MEHEHMS! KbM CbLUECTBYBALUM CTAHAApPTU W HOBM pas3siCHEHUsl, M3O4adeHn OT
CbBeTa 3a MexxayHapoaHun cyetoBogHu ctaHaaptv (CMCC) n npuetu ot EC ca Bne3nu B cuna
3a TeKyLLMs OTYETEH NEepuoa:

N3meHenns B MCC 21 Edexktn oT npomeHuTe B 06MeHHUTE KypcoBe: Jlunca Ha
KOHBEPTUPYEMOCT, B cuna oT 1 sHyapm 2025 r., npuet ot EC
N3meHeHusaTa B MCC 21 Bkntoysart:
e YTO4YHSIBAHE KOra egHa BanyTa Moxe Aa 6bae obMeHeHa B Apyra BasyTa U Kora He -
efiHa BanyTa Moxe fda b6bae obMeHeHa, KOraTto MpeanpuaTUETO € B CbCTOsHWE [Aa
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obMeHn Tasu BanyTa 3a ApyraTa BajnyTa 4pe3 nasapu UM MexaHusMu 3a 0bMeH, KOUTo
Cb34aBaT M3Mb/HMMM NpaBa U 3aab/mkeHns 6e3 HeonpaBaaHo 3abaBsiHe KbM AaTaTa Ha
oLeHsIBaHe W 3a ornpegeneHa uen; egHa BanyTta He Moxe Aa 6bae obmeHeHa B apyra
BanyTa, ako NpeanpusaTUETO MOXe [a MoJslyynm CaMO He3HauuTesHa CyMa OT apyraTa
BanyTa;

e V3UCKBAHE KaK NpeanpusiTMETO Aa onpeaenn obMeHHMsI Kypc, KOWTO ce npwnara,
KOraTo AajeHa BanyTa He Moxe Aa 6bae obMeHeHa - KoraTo AadeHa BanyTa He Moxe
fa 6bae obMeHeHa KbM faTaTa Ha OUeEHsBaHe, NPeaAnpUSTMETO OUeHsiBa ChnoT
0BbMEHHUS1 KYpC KaTO KypC, KOWTO 6M ce MpunoXun npuv peaoBHa caenka mexay
Ma3apHM Yy4acTHMUM KbM [aTaTa Ha OLEHsIBaHe W KOWTOo 6u oTpa3un  BSPHO
npeobnagasawmnTe MKOHOMUYECKN YCNOBUSI.

e M3UCKBAHE 3a OMOBECTSIBAHE Ha AOMb/HUTENHA WH(OPMauuMs, KoraTo BasyTaTa He e
KOHBEpPTMPYEMa - KOraTo BajnlyTaTa He € KOHBepTMpyeMa, NpeanpusTMeTo OrnoBecTsBa
MHdopMaums, KoAaTo 6u no3sonmna Ha noTpebutenute Ha Herosute (UHAHCOBU
OTYETU Aa NpeueHsIT KakK uMncaTta Ha KOHBEPTUPYEMOCT Ha BanyTtaTa Bivsie Win ce
O4YakBa Aa MoBMsie Ha Herosute (DUHAHCOBWU pe3ynTatv, (PUHAHCOBO CbCTOSIHME WU
Napu4HN NOTOLUM.

HoBu cTaHAapT™M M U3MEHEHMSA Ha CbliecTByBallM cTaHaapTy, usgaaeHn ot CMCC m

npuetu ot EC, KOMTO oule He ca Bfie3/iM B cuna:

FoanwHu nopo6bpenus, B cuna ot 1 sHyapu 2026 r., npuetn ot EC
MoanwHute nogobpeHns obxealuaT Wwmpoka obnacT oT TeMU B CneHuTe CTaHAApTu:

o MC®O 1 lpnnarane 3a NbpBN NbT Ha MexxayHapogHNTe CTaH[apTH 3a PPUHAHCOBO

OTYHNTaHEe
OTunTaHe Ha xemkupaHe OT NpeanpuaTue, KoeTo npunara 3a npsue NbT MCPO. N3MeHeHneTo
pa3rnexga noTeHunanHo obbpkBaHe, NPOM3TUYALLO OT HECLOTBETCTBME BLB
¢opmMynmpoBkaTa Ha naparpad b6 ot MCOO 1 n nsnckBaHusTa 3a OTUNTAHE Ha XeoXXupaHe B
MCOO 9 OMHaHCOBW UHCTPYMEHTH.

o MC®PO 7 PuHaHCOBH MHCTPYMEHTH: ONOBECTABaHNS

- [leyanba wim 3aryba oOT OTIMCBaHE. WVIBMEHEHMEeTO ce OTHacs A0 MNOTEeHUWasnHo
obbpkBaHe B naparpad 538 ot MC®O 7, npousTMyallo OT OCTapso MO30BaBaHe Ha
naparpad, KoWTo e 6un 3annyeH OT CTaHAaapTa Mpu m3gaBaHeTo Ha MCOO 13
OueHsiBaHe Ha cripaBeanMBaTa CTOMHOCT.

- OrioBecCTsIBaAHE Ha OTCPOYEHATA Paz/IMKa MEXAY ClIPaBEA/IMBATA CTOMHOCT U LIEHATA Ha
¢genkara. IBMeHeHMETO ce OTHaca A0 HeCbOTBETCTBME Mexay naparpad 28 ot MCOO
7 W npuapyxXasalumMTe ro HaCoku 3a npunaraHe, KOeTo Bb3HMKBA, KOraTto nocneasallo
N3MEHEHNe, NPOM3TMYALLIO OT u3gasaHeTo HA MCOO 13, e HanpaBeHO B Naparpad 28,
HO He 1 B CbOTBETHWUS Naparpad B HACOKMTE 3a npunaraHe.

- BpBegeHme un orioBectsisaHe Ha KpeautHus puck. C N3MEHEeHMETO Cce npeoaosnsBa
noTeHumnanHo obbpkBaHe, kaTo B naparpad HI11 ce nosicHaABa, 4Ye pPbKOBOACTBOTO HE
WNKCTPUPa HEMPEMEHHO BCUMYKM U3UCKBAHWS B MOCOYeHUTe naparpadu Ha MCOO 7.
Hsakon onoBecTsBaHUSA ca ONPOCTEHM.

o MC®DO 9 ®dnrHaHCOBM MHCTPYMEHTH

- [lpemaxBaHe Ha [IPU3HABAHETO HA JIM3MHIOBM 334b/DKEHNS OT CTpaHa Ha
JIMBUHIOnNosIy4aresis. I3MeHeHNeTO € HAaCOYeHO KbM MOoTeHuMasnHa svrnca Ha SICHOTa
npu npunaraHeTo Ha usnckeBaHuaTa Ha MCOO 9 3a oTuMmTaHe Ha noracsaBaHETO Ha
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NIN3NHIOBUTE 3afb/DKEHWUS HA JIM3MHIOMOJyYaTensl, KOSITO Bb3HMKBA, TbiM KaTo
naparpad 2.1, 6ykea 6), noaTtouka ii) ot MCOO 9 BknouBa npenpaTka KbM naparpad
3.3.1, HO He 1 kbM naparpad 3.3.3 ot MCPO 9.

lleHa Ha cgesikara. WI3MeHeHMeTO Cce OTHaca A0 MOoTeHuuanHo ObbpkBaHe,
npou3TMyaLLo oT npenpaTtkaTa B [punoxeHune A kbM MCOO 9 kbM onpeaeneHneTo Ha
"ueHa Ha cpenkaTta" B MCOO 15 lMNpuxoam OoT AOroBOpU C KIIMEHTU, AOKATO TEPMUHDBLT
"UeHa Ha caenkaTta" ce u3nonsea B onpeaeneHn naparpadu Ha MCOO 9 cbC 3HaYeHMe,
KOETO He e HernpeMeHHO B CbOTBETCTBME C ornpeaesieHNeTo Ha To3u TepMuH B MCOO
15.

MCPO 10 KoHconngmpaHn @oUHaHCOBHN OTYETH

OripegenigHe Ha 'ge @akro areHdT”. VI3MeHeHMeTo ce OTHacsd [0 MOoTeHUManHo
06bpKBaHe, NPOM3TMYALLO OT HECbOTBETCTBUE Mexay naparpadv 673 n 674 ot MCOO
10, cBbp3aHuM C onpeaensiHeTo OT CTpaHa Ha MHBECTUTOPA Ha ToBa Aanu Apyra CTpaHa
AENCTBa OT HEroBO MMe, Ype3 yeaHakBaBaHe Ha (hOpPMyNMPOBKUTE B ABaTa naparpada.
MCC 7 Oryer 3a napmyHuTe noroymn

CebecroriHocTeH mMeTo4. VI3MeHeHMeTO ce OTHacs A0 MOTeHUManHo obbpkBaHe npwu
npunaraHeto Ha naparpad 37 ot MCC 7, KOeTo npov3ThUya OT W3MOM3BaHETO Ha
TepMUHa ,cebecToMHOCTEH MeToA", KOWTO Beye He e AeduHMpaH B CUYETOBOAHMUTE
cTtaHgaptv Ha MCOO.

N3MeHeHMs Ha knacupukaumsaTa UM oueHKaTa Ha (PUHAHCOBUTE MHCTPYMEHTHU
(vameHeHust Ha MCPO 9 u MCDO 7), B cuna ot 1 sHyapu 2026 r., npuetu ot EC
N3mMeHeHundaTa ca:

OrnncBaHe Ha @HUHAHCOB MacuB, yPEAEH 4YpPe3 EJ/IEKTPOHEH TpaHcgep.
N3MeHeHussTa B HacokuTe 3a npunaradHe Ha MCPO 9 no3sonseaTt Ha NpeanpusaTUETO Aa
cumTa, Ye MHAHCOB nMacuB (MM YacT OT Hero), KOMTO e 6bae ypeaeH C napuyHu
CpeacTBa 4ype3 cUCTeMa 3a efleKTPOHHM MnalwaHus, e noraceH npeau faTtata Ha
ypexaaHe, ako ca MU3Mb/IHEHW ornpeaeneHn Kputepuu. MpeanpusaTneTo, Koeto usbepe
fa TMpUoXu onuuata 3a OTNUCBaHe, LWe TpsbeBa Aa S MNPWIOXW KbM  BCUYKU
pa3nallaHuns, N3BbpLUEHN Ype3 elHa U Cblla efIeKTPOHHA NiaTeXxHa cucTema.
Knacngpnxayms Ha puHaHCOBH aKTHBH

HOoroBopHu  yc/ioBusi, KOUTO Ca B CbOTBETCTBME C OCHOBHO CrlOpasymMeHne 33
MpegocTaBsHe Ha 3aeM. VI3MeHeHusiTa B HacokuTe 3a npwuiaraHe Ha MCOO 9 pasat
HaCoOKM 3a TOBa KaK MpeanpuATUETO MOXe Aa NpeLeHn Aanu AOroBOPHUTE MapuyHU
noTounM Ha UHAHCOB aKTMB CbOTBETCTBAaT HA OCHOBHO CropasyMeHue 3a
npeaocTaBssHe Ha 3aeM. 3a [a WAKCTpUpaT NPOMEHUTE B HACOKUTE 3a Mnpunarade,
n3MeHeHusTa [06aBAT npuMepn 3a (UHAHCOBM aAKTUBM, KOUTO MMAT WAW HAMAT
[IOrOBOPHU Mapu4HM NOTOLM, KOMTO Ca €AMHCTBEHO NniallaHusa Ha rNaBHULA W UXBA
BbpXY Heu3nsaTeHaTa rnaBHuua.

AKTUBU C HEPErpecHn Xapaktepuctvky. W3meHeHunsiTa nopobpsiBaT OMUCaHMETO Ha
TepMuHa  "HeperpeceH". CbrnacHO  M3MeEHeHusTa, (WHAHCOB  aKTUB  MMa
XapaKTEPUCTUKM Ha HEperpeceH akTUB, ako KPalHOTO NpaBO Ha MpeAnpusiTUETO Aa
nosly4n napuyHM NOTOUM € AOrOBOPHO OrpaHMYeHOo A0 NapuyHUTE NOTOLM, reHepupaHu
OT OnpeaeneHn akT1BH.
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- foroBopHo cBBp3aHN MHCTPYMEHTU. W3MEHeHUATa pas3siCHABAT XapaKTEPUCTUKUTE Ha
[OrOBOPHO CBbp3aHUTE WHCTPYMEHTW, KOUTO M OT/IM4YaBaT OT ApYyrn COEeNKu.
N3MeHeHMATa Cblo Taka oTbensssaT, yYe He BCUYKN CAENKU C MHOXECTBO AbJIrOBU
WHCTPYMEHTN OTroBapsiT Ha KpUTEPUUTE 3a CAENIKM C MHOXECTBO AOrOBOPHO CBbp3aHU
WHCTPYMEHTU W [AaBaT npuMmep. B AOMbMHEHWE, W3MEHeHusiTa W3SCHSABAT, u4e
NO30BaBaHETO HAa WMHCTPYMEHTUTE B OCHOBHATa rpyna MoOXe [a BK/oYBa (PMHAHCOBU
WHCTPYMEHTU, KOMUTO He Ca B 06XBaTa Ha M3NCKBaHUSATA 3a Knacndbukaums.

e OnoBecraBaHHA

- WHBecTuLmm B KarmTasi0Bu UHCTPYMEHTH, OMPEAESIEHH 110 CIIPAaBEA/IMBA CTOMHOCT 1PE3
4Apyr BceobxBareH [oxo4. 3anckBanusita Ha MCOO 7 ce U3MEHST Mo OTHOLUEHWE Ha
ONOBECTSBAHUATA, KOWUTO MpeanpusTUETO npeaocTaBs MO OTHOWEHWe Ha Tesun
nHBecTuunun. [lo-cneumnanHo, OT NpeanpusTMeTo LWWe Cce M3MCKBa [a OrnoBecTu
neyan6ata wnu 3arybaTa no cnpaBeasivBa CTOMHOCT, NPeACTaBeHa B Apyr BceobxBaTeH
[0XOA4 Npe3 nepuoaa, KaTto nokaxke oTAenHo neyanbarta wnu 3arybarta no cnpaseanvea
CTOMHOCT, KOSITO CE€ OTHAcA A0 UHBECTULMM, OTNCAHN Npe3 nepuoaa, u nevyanbata wnm
3arybaTta no crnpaBeasiMBa CTOMHOCT, KOSITO CE€ OTHacs A0 WHBECTULWW, AbPXaHWU B
Kpas Ha nepuoaa.

- foroBopHu yciioBusi, KoUTO 6uXa MOr/iM A3 [POMEHSIT BPEMETO WM CyMata Ha
HOroBopHUTE rapmyHu roroyn. ISMeHeHnsTa M3NCKBAT OMNOBECTSABaHe Ha AOroBOPHMU
ycnosusl, Kouto 6uxa MornM ga nNPOMEHAT BPEMETO MM CymMaTa Ha [OOroBOpPHUTE
Napyv4yHK NOTOLUM NMpU HacTbMNBaHe (MM HEHACTbMNBAHE) HA YCOBHO CbOUTME, KOETO He
€ NpPsSKO CBbp3aHO C MNPOMEHW B OCHOBHWUTE KpeauTHM pPUCKOBE W pa3xoau.
M3nckBaHusaTa ce npwiaraT 3@ BCEKM Knac (PUMHAHCOB aKTUB, OLEHsIBaH O
aMOpTM3NpaHa CTOMHOCT WAM MO CnpaBeAsiMBa CTOMHOCT npe3 Apyr BceobxBaTeH
[OXO4, KAaKTO M 3a BCEeKM Krac (MHAHCOB NacmMe, OUeHsIBaH MO aMopTuU3npaHa
CTOMHOCT.

MC®O 18 lMpeacraBsiHe U onoBecTsiBaHe BbB (pMHAHCOBUTE OTYETU, B cwa oT 1
aAHyapu 2027 r., npuert ot EC

MC®O 18 umMa 3a uen aa noaodbpy HaumHa, MO KOWTO MpeanpusiTUsiTa OnoBecTsiBaT CBOUTE
(PMHAHCOBM OTYETU, C aKUEHT BbpPXY MHPOpMaLmnsaTa 3a PUHAHCOBUTE pe3ynTaTh B OTYETa 3a
neyanbata wnu 3arybata. MCOO 18 e npuapyXeH OT OrFpaHUYEHW U3MEHEHUs Ha
nsnckeaHuaTa B MCC 7 OtueT 3a napuyHuTte notoun. MCOO 18 Bnm3a B cuna oT 1 sHyapu
2027 r. Ha gpyxecrtBaTta ce pa3pewasa aa npunarat MC®O 18 npeau Tta3m gata. MCOO 18
3ameHss MCC 1 lpeacrtaBsHe Ha ¢uHaHcoBM oT4yeTu. M3mnckBaHuaTa B MCC 1, KoUTo He ca
NpoMeHeHn, ca npexebpneHn koM MCOPO 18 mn gpyru ctaHgaptm. MCOO 18 we 3acerHe
BCMYKM NPEeAnpuaTUa BbB BCUYKK OoTpaciu. Bbrpekn ye MCOO 18 HAMa aa 3acerHe HayvHa,
Mo KOWTO Apy>XecTBaTa oOueHsBaT (PUHAHCOBUTE pe3ynTaTh, TOM Lle 3acerHe HauduHa, no
KOMTO ApYy>ecTBaTa NpeAcTaBsT M OnoBecTsBaT (pMHaHcoBuTe pesyntatn. MCOO 18 muma 3a
uen aa nogobpu MHaHCOBOTO OTYMTAHE Ypes:

*  W3MCKBAHE 3a AOMb/HUTENHU AedUHMPaHM MEeXAMHHM CyMM B OTYeTa 3a nedanbarta
nnn 3arybata. [JobassiHeTO Ha AedUHUPaHU MEXAMHHW CyMU B OTYeTa 3a nedvanbarta
nnu 3arybarta ynecHsiBa CpaBHSIBaHETO Ha (PMHAHCOBUTE pe3ynTaTh Ha NpeanpuaTuaTa
M ocurypsiBa nocnefoBaTesiHa OTMpaBHa TOYKa 3@ aHanu3 OT CTpaHa Ha
NHBECTUTOpUTE.
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* W3MCKBAHE 3a OMNOBECTsIBAHE Ha onpedeneHn OT pPbKOBOACTBOTO MOKasaTenu 3a
edeKTMBHOCT. WM3McKBaHETO ApyxecTBaTa [fa onosecTsBaT WHMOpMaums 3a
onpegeneHnTe OT PbKOBOACTBOTO MOKa3aTenn 3a edeKTUMBHOCT MOoBMLIABA
AVCUMNAMHATA NpY M3MN0N3BAHETO MM M MPO3PAYHOCTTA NPU U3YNUCISABAHETO MM.

+ pobaBsiHe Ha HOBM MpPUHUMNM 3a rpynupaHe (arperwpaHe W pgesarpernpaHe) Ha
nHpopmaumaTa. OnpeaensHeTo Ha M3MCKBaHMS 3a TOBa Aanun vHdopMauusita Tpsbea
ha 6'b£l,e B OCHOBHUTE (bVIHaHCOBVI OT4ETN WU B NOACHUTENHUTE MPUTIOXKEHNUA WU
NPeAOCTaBAHETO HA MNPUHUMNM 3@ HeobXxoaMMOTO HMBO Ha noapobHOCT noaobpsiea
eeKTMBHOTO npeaaBaHe Ha nHdopMaumsTa.

HoBu ctaHgapTM M M3MEeHEeHMs! Ha CblleCTBYBaluM ctaHaapTu, usaaaedm ot CMCC,
KOUTO BCe olle He ca npuetu ot EC:

MC®O 19 [AbwepHu npeanpuatua 6e3 nybnnuHa otyeTtHocT: OnoBecTsiBaHMA, B
cuna ot 1 aHyapum 2027 r., Bce owe Henpuet oT EC

Uenta Ha MC®O 19 e ga onpeaenu M3MCKBaHUATA 3a OMOBECTSABAHE, KOUTO MpeanpuaTueTo
MMa MpaBO Aa npwnara BMECTO M3MCKBAHMATA 3a OMOBECTSBaHE B [APYyrn CYETOBOAHMU
ctaHaap™ Ha MCOO. MNpeanpuaTveTo Moxe aa m3bepe Aa npunara TO3W CTaHZApPT B CBOMTE
KOHCONUAMPAHKN, CaMOCTOSITENIHN MW MHAMBUAYANHU (DMHAHCOBM OTYETKM, CaMO aKo B Kpasl Ha
OTYETHUSA Nepuoa TO € AbLUEPHO Npeanpusitue n e 6e3 nybamMyHa OTYETHOCT M UMa KpanHO
NN MEXAMHHO NMpeanpusiTue Marka, KOeTO M3roTBs KOHCONMMAMPaHU (PUHAHCOBM OTYETM Ha
pa3nonoxeHue 3a nybnmyHo non3saHe, KOUTO ca B cboTBeTcTBME ¢ MCOO.

MC®O 19 onpeaens nogpobHUTE OMNOBECTSABaHMSA, KOUMTO npeanpusatueTo, npunarawo MCOO
19, e AnbXHO Aa Hanpasu. Te3nM M3UCKBAHWS 3a OMOBECTSABaHE Ca CbKpaTeH BapuaHT Ha
M3NCKBaHMATA, NOCOYEHN B APYrK CYETOBOAHU CTaHAapTK Ha MCOO. OT 0b6wo 34 cyeToBOAHM
CcTaHgapTta Ha MCOO, KouUTO BK/IOYBAT M3UCKBAHWUS 3a ornoBecTsiBaHe, MCOO 19 npeasuxaa
HaManeHn U3NCKBaHMA 3a onosecTsABaHe 3a 30 OT Tax. M3McKkBaHWSATa 3a OnoBecTsABaHe 3a 3
CTaHaapTa Tpsibea aa ce npunarat msusno (MCP0 8, MCPO 17 n MCC 33). MNpeanpuaTtusTa,
npunarawmn MCC 26 C4eTOBOACTBO M OTYUTAHE Ha NJIAHOBETE 3a NEHCMOHHO OCUrypsiBaHe, He
OTroBapsAT Ha KpUTepus ,He rnoanexart Ha NybsiMyHa OTYETHOCT' M CnefoBaTeNiHO He MoraT Aa
npunarat MCoOO 19.

N3meHeHns B MCOPO 19 [ObuiepHn papyxecrea 6e3 nybsmyHa OTYETHOCT:
OnoBecTaBaHe, B cua oT 1 sHyapm 2027 r., Bce owye Henpuetu ot EC;

N3MeHeHusATa BKIOYBAT HaMasrieHW U3NCKBaHUS 3a OMOBECTSIBaHE, W3KJ/IK0YBAHE Ha uenu u
Hacokn B 061acTn KaTo CnopasyMeHus 3a (MHaHCMpaHe Ha A0CTaByuMuM, NpaBuia oT Btopwu
CTbN6 M (UMHAHCOBU WMHCTPYMEHTW, KaKTO M 3aMsHa Ha onpejeneHute OT PbKOBOACTBOTO
nokasaTtenn 3a eeKTUBHOCT C npenpatka kbM MCOO 18.

N3meHeHns B MCC 21 [MpeunsuncneHme B xunepuHdauMoHHa BanyTta Ha
npeacrassiHe, B cuiia oT 1 sHyapu 2027 r., Bce owe HenpueTtu ot EC;

lNpoMeHUTE ce OTHACAT /10 KOHKPETEH Cly4Yan, NpU KOMTO Npeanpusitue Manka (4vaTo BanyTa
Ha npeacTtaBsHe e XunepuHauMoHHa) KOHCONMAMpa YyXXAeCTpaHHO npeanpuatne (4uaTo
(yHKUMOHaNHa BanyTa He e xunepuHdnaunoHHa). CpaBHUTENHUTE AaHHU 3@ YyXAeCTpaHHU
npeanpuaTs € HexunepuHdnaunmoHHM  (YHKUMOHanNHM Banytm TpsbBa pa 6vaar
Npen3yncneHn, Kato ce u3non3sa o6wmaT ueHosn mHaekc (cbrnacHo MCC 29), koraTo ce
NpeacTaBsaT B xvnepuHdbnaunmoHHaTa BanyTa Ha npeacTaBsHe.
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KbM pgatata Ha ogobpeHve Ha TO3M (DUHAHCOB OTYET ca NybnMKyBaHW HOBWU CTaHAAPTH,
M3MEHEHUS] N Pa3SICHEHMSI KbM CbLUECTBYBALLW BeYe CTaHAApPTW, HO He Ca BNEe3nu B CuMna Wiam
He ca npueTn ot EC 3a dmHaHcoBaTa roamHa, 3ano4salla Ha 1 aHyapu 2026 r., n He ca 6unu
NPUIOXEHN OT MO-paHHa AaTa oT [pyXecTBoTo. He ce oyakBa Te Aa UMaT CbLEeCTBEH edekT
BbpXy (PMHAHCOBUTE OTYETU Ha [py>XeCTBOTO. PbKOBOACTBOTO O4YaKBa BCMYKM CTaHAAPTU M
n3MeHeHnss ga 6baaT nNpueTn B CYETOBOAHATA MNONAUTMKA Ha [pyXecTBOTO Npe3 MbpBus
nepvoa, 3ano4ysall cnea gataTa Ha BAM3AHETO UM B Cuna.

2.2 0611 NonoXKeHus

Hal-3HauMmnTe CcyYeTOBOAHM NOJINTUKK, NpuniaraHn nNpu U3rotBAHETO HA TO3U d)MHaHCOB
OTYET, Ca NpeacraBeHn No-A0ny.

[TpnHLNI-NPEANoNoXeHne 3a AEVICTBALLO MPELMPUSITHE

[Apy>XeCTBOTO € U3roTBMI0 CBOS MeXAMHEH PuHaHCcoB oT4yeT KbM 30 toHM 2026 r., Bb3 OCHOBa
Ha NpeanonoXeHneTo, 4ye [pyXecTBOTO € AEWCTBAWLO MNpeanpusaTve, KOETO npeanosara
NpoAb/KaBaHe Ha HaCTosALWaTa CTOMAHCKa AEMHOCT U peanu3npaHe Ha akTUBUTE U ypeXxaaHe
Ha NacuBWUTE B HOPMAJIHMS XO4 Ha HerosaTa AENHOCT.

MaKkpouKOHOMMYECKa cpena

Mpe3 2025r. 1 B Hadanoto Ha 2026r. ce HabniogaeBaT npusHaum 3a nogobpsiBaHe Ha
MKOHOMMYecKaTa cpefa, KaTo akTyanu3npaHata MakpoMKOHOMMYecka nporHo3a Ha ELB (kbM
centemBpun 2025 r.) npeasmxaat ctabunmsnpaHe Ha MHbNaUMsSTa B eBpo3oHaTa OKOSO LenTa
oT 2% B CpeAHOCPOYEH M/aH, C 0YaKBaHW CToMHOCTM oT 2,1% npe3 2025r. n 1,9% npe3
2026r. OyakBa ce MKOHOMWYECKMAT pacTex Aa Cce YCKOpPW, MOAKPErNeH OT No-BMCOKN AOXOAM U
nopobpeHn @uHaHcoBM ycnoBus. CBeTOBHaTa MKOHOMMKA NpoAab/kaBa Aa ce cbnbckea C
roneMuTe Npean3BMKaTeNCcTBa, NOPOAEHU OT NPOABLMKUTENHUTE edeKTU Ha TPU MOLLHWN CUNN:
pyckaTa MHBasusa B YKpanHa, MHbnaumsta n 3abaBsHeTo Ha pactexa B Kutai.

Mpe3 2025r. ce Habnogasawe TeHAEHUMS KbM NPOAb/HKABaHE Ha YCMNOKOSIBAHETO Ha
FOAVILIHUS TEMN Ha M3MEHEHWE Ha MNOTPEOUTENCKUTE LEHW, KOWTO [AOCTUIHa Hal-BMCOKa
ctonHocT oT 15,6 % npe3 centemepu 2022 r. Bnocneacteue vHdbNaumsTa, U3MepeHa 4pes
XapMOHM3UPpaHUa WHAEKC Ha noTpebutenckute uenn (XWUMLU), ce 3abasn fo 5 % npes
AekemBpu 2023r., no 2,6% npe3 pekemepu 2024r., n neko yckopsieaHe Ao 3,5% npes
pekemBpu 2025r., B cneactBMe Ha HM3XoAsWaTa AMHAMMKA Ha LEHUTE Ha eHeprumHuTe
CYpOBUHU(NPUPOAEH a3, eNekTpoeHeprms 1 NeTpos) Ha MeXxayHapoAHUTE na3apu.

Bbp30 pacTawaTa uHdNauma B eBpo3oHaTa NpeansmBKa 3aTaraHe Ha napuyHaTa nonnTuka Ha
ELB npe3 2022 n 2023r., 1 NnoB/LWaBaHe Ha JINXBEHUTE NPOLEHTU, Hapes C NOCKbMBAHETO Ha
LWATCKMS Aonap crnpsiMo rnoseyveto apyrn Banytu. Mpe3 2024r. ce Habnogasalle NOCTENEHHO
pa3xnabBaHe Ha napuvyHaTa MOAWUTMKA, M3pa3sBallo Cce B MNJaBHEH Cnaj Ha JIMXBEHUTe
npoueHTu. lMNpe3 npeaxoaHata 2025r. naaBHWS CnNaj Ha IMXBEHUTE NMPOLIEHTU NPOABLIKU Npe3
MbpPBOTO MOMYroAve, KaTo Mpe3 BTopaTa MOMOBMHA HA roaAvHata W npe3 MbpBOTO
lwecTMeceune Ha 2026r. nuxsuTe octaeaT 6e3 cbluecTBeHa NPOMsIHa.

BvaewmTe (uvHaHCOBM pe3ynTaT Ha [lpy>XecTBOTO 3aBUCAT OT MKOHOMMYEcKaTa cpeaa, B
KOSITO TO OCbLUECTBSIBA AEMHOCTTA CM.

Bbnpocn, cBbpP3aHM C KNMMaTa
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~PoHa Umotn® AICUL, e ApyXecTBO, YMATO OCHOBHA AEWHOCT He OKa3Ba MpsikO BAUSIHUE
BbpXy OKONHaTa cpepa. [pyXecTBOTO Bb3fpuMemMa OMna3BaHETO HA OKOsHaTa cpeja M
HaMansBaHETO Ha CKOPOCTTa Ha HacCTbMNBaHE Ha K/IMMATUYHUTE NPOMEHU KaTO YacT OT CBOATA
KOpriopaTvBHa MNOAMTMKA 3@ CouManHa OTrOBOPHOCT W pa3BMBa CBOSITAa  AEMHOCT,
CbobpaszsaBaliku ce C U3MCKBAHMSATA 3a OMa3BaHe Ha OKOMIHaTa cpeaa.
OcHoBHaTa 4acT oT 060poTa, onepaTMBHUTE M KanNuTanoBuTe pa3xoan Ha [py>XecTBOTO ca
CBbP3aHM C MKOHOMUYECKM AEMHOCTU, KOUTO Ce KacnduumpaT KaTo eKoSIorMyHO YCTONYMBM.
lpoekTnTe, CBbpP3aHM C OTFOBOPHO M3MOM3BaHE Ha PecypcuTe M 3alumTa Ha OKOoSiHaTa cpeaa
OCHOBHO ca:
e [lpeMMHaBaHe KbM M34aBaHe Ha €NEeKTPOHHM (aKTypy M HaMmnsiBaHe Ha pa3xoauTte 3a
XapTuna n nedyaTH KOHCyMaTUuBU.
e HamansBaHe Ha neyaTHWTE peknaMHM MaTepuany, 4pe3 MpeMuHaBaHe KbM AUrMTaNHO
CbAbpXaHue;
e PaspenHo cubupaHe Ha 6uTOBM OTnagbuM (xapTus, nnacrmaca, 6atepum) Ha paboOTHOTO
MSACTO;
MHBa3uaTa Ha Pycus B YkpalHa - BnsHuWe n edekTu
PyckaTa MHBa3usi B YKpalHa M nocrneaBanata s Bb/lHAa OT MEXAyHapoAHW MKOHOMWYECKM U
MNOMIUTUYECKM CaHKLMKM, NPOAb/HKaBaT Aa MMAT BCEOOXBAaTHO MKOHOMMYECKO Bb3AEMCTBUE HE
caMo Bbpxy 6u3Heca B ABeTe 3acerHaTm AbpXXaBu, HO M B CBETOBEH Mawab, AOKONKOTO
O6M3HECLT y4yacTBa B WMKOHOMMYECKM [AEWHOCTW, KOWUTO MoraT gAa 6baaT 3acerHatu oT
cebutnaTa. ToBa Hanara BHMMATENeH nperneg u pasrneXxgaHe Ha npousTuyalmTe OT Te3n
CbOMTMA CYETOBOAHM MOCNEAMUM 3a NpeanpuaTusTa, YMaTo AEMHOCT 6uBa 3acerHaTa OT
pa3BUTMETO Ha KOHMNMKTA. B Kpas Ha nonyrogueTto, 3asbpusawo Ha 30 toHu 2026 r.
edekTUTe OT MHBa3usTa Ha Pycusi B YkpalHa, ce oyakBa Aa pednektnpat Bbpxy GuUHaHCOBKSA
OTYET Ha OTYMTaLLOTO ce [lpyecTBo, nopaau:

e OrpaHunyeHusiTa B AOCTbNA Ha pyckuTe 6aHkn Ao cuctemata SWIFT, koeto BOAM A0
yBeNlMyeHne Ha KpeauTHUS pUcK MNpu CcbbupaHe Ha B3eMaHusTa MNo A0roBopu C
KIIMEHTH;

e Hanuume Ha npeanoctaBkM 3a ob6e3ueHKNn Ha (UHAHCOBM aKTUBUM — MNPeaoCTaBeHu
3aeMU, B3EMAHUSA U MHBECTULMM B PYCKN ObPXXaBHM M KOPNOpPaTUBHKU obnuraumu;

e EdekTn BBpXy cCrnopasymeHusi 3a (UHAHCMpaHe, BKOUMTENHO B pe3ynTaT oT
OrpaHnyeHns B IMKBUAHOCTTA U Bb3MOXHW HapYLUEHUS B CNOPa3yMeHUATa;

e Knacudukauus Ha HaMYHUTE NAPUYHKU CPEeaCTBa M NMapUYHW eKBUBANIEHTU U HanuMuune
Ha OrpaHW4yeHMs B MNpaBaTa 3a pa3nopexpaaHe C TaX B CeACTBME Ha WHBa3uATa U
HaNOXEeHUTE CaHKUUK;

e [lpernegq Ha ekcno3uuMuMTe B JyXAECTpaHHa BanyTta W BaJlyTHM TMpeBoau B
yyXXaecTpaHHa BanyTa;

e BnuaHue Ha cvbutua cnep 6anaHcoBaTa gaTta BbpXy (PUHAHCOBATa WMHQOpMauus 3a
nonyroaveTo, 3asbpLuBalo Ha 30 1oHM 2026 . U CBLP3aHOTO C TOBA OMNOBECTSBAHE Ha
HeKopurmupawm cebutns;

e [lpeueHka 3a AeCTBaALLO NPeanpusTue BbB Bpb3Ka CbC CNELMPUYHN Bb3AEUCTBUS Ha
MHBA3MATa N HANIOXEHUTE CaHKLUMK BbpXy (DMHAHCOBUSI OTYET Ha ApYXXeCTBOTO;

e EdekTn OT HaCTLNWIM U3MEHEHNS WU NPEKPATEHN AOMOBOPU C KITMEHTU;
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HeraTnBHuTe edekTn 6sxa YMHOXEHU Ciel BbBMYAHETO Ha M3paen BbB BOMHa B MBMUATa
Ma3a B bnuskma WM3TOK, KakTo M OT AecTabunusupalumMTe OEUCTBUS Ha WMEMEHCKUTE XyTu
CpeLly MeXayHapoaHusl CTOKOB Tpaduk no kopabonnasatenHoTo Tpace Ha Cyeukust KaHars.

MaKponKoHOMMYeCKMTE  (DaKTOpW, KOUTO MO-KOHKPETHO 3acaraT pe3ynratute Ha
[py>XeCcTBOTO, BK/OYBAT Bb3MOXHOCTM 3a (PUHAHCMpPaAHE W MoracsiBaHe Ha 3aeMu, KaTo
yBennumnxa npucbluata HECUrypHOCT NpU OLEeHKaTa Ha Te3n (hakTopu.

PHbKOBOACTBOTO € M3roTBUNIO (PMHAHCOBM MPOrHO3M 3a cneasawimTte 12 mMeceua OT gataTta Ha
ofobpeHne Ha HacToslwms (UHAHCOB OTYET, B3MMalKW MNpeaBua MpPOrHO3HaTa OUEHKa Ha
npoabmkaBalumTe edekt Ha COVID-19 naHaeMusiTa, KakTo M Ha BOMHaTa B YKpaWHa, BbpXy
6u3sHeca. M3rotBeHM ca MPOrHO3M M aHanM3M Ha OvakBaHMTE 6baewm npuxoan u nedvandbu;
aHanu3 Ha TeKywuTe u 6baewmnTe NapuMyHM MNOTOUM; aHaNM3 Ha 3aeMUTE BbB Bpb3Ka C
(vHaHCOBMTE Cnopa3yMeHuss u npeasuaeHuTe (UHAHCOBM aHraXXMMEHTW; OUeHKa Ha
cnocobHocTTa Ha [py»XecTBOTO Aa nialla NMxBM U Aa noracsiea 3aeMu. [pn n3roTesiHe Ha
NPOrHO3UTE PbKOBOACTBOTO € aHanu3Mpano crnegHuTe akTopu, nopaxaawm cbllecTBeHaTa
HEeCUrypHoCT B NporHosuTe:

- Bb3MOXXHOCTTa 3@ NpeaoroBapsiHE Ha KpavHUsl CPOK 3a MnallaHe Ha MonyyYeHuTe 3aeMn OT
Obb Al

- Bb3MOXHOCTTa 3a pedmHaHcupaHe Ha nonydeHus 3aem ot OBB Al oT gpyra 6aHka u
npeaoroBapsiHETO My C HOB CPOK Ha roracsiBaHe.

Mpou3TnyawmTe pMCKOBE OT HECUrypHOCTTa B MPOrHO3UTE Ha PbKOBOACTBOTO € peayumpaHa
[0 NPUEM/IMBO HMBO, NMPUCHLLO 3a AEMHOCTTa Ha [py>XecTBOTO, Ha 6a3aTa Ha cnegHuTe akTu
n obcrosTencrea:

- Mpe3 npeaxoaHata 2025 roanHa , cnea npoaaxkbata Ha akTuea B boposel, [ApyXeCcTBoTO
CbLLIECTBEHO HAaManu 3aab/mkeHneTo cn kbM OBb A/l.

- [pe3 nocnegHUTe HSAKOMKO (PUHAHCOBU rOAMHU [pyXeCTBOTO peanusupa: 3a 2025 neyanba
664 xun. nB.., 3a 2024 neyan6a 1 055 xun. n.., 3a 2023 neyanba 355 xun. NB. N HETHa 3aryba
CbOTBeTHO 3a 2022: 68 xun. n..; 2021: 116 xun. ne. lNapuyHMTE NOTOUM OT OnepaTMBHA
AEVHOCT ca: HeyTpaneH 3a 2025r., nonoxwuteneH B pa3Mmep Ha 1 xun.nB. 3a 2024r., u
oTpuuaTteneH B pa3Mep Ha 15 xun. nB. 3a 2023r. OyakBaHWATa 3a pa3BUTUE HA CEKTOpa, B
KOMTO onepupa [pyXecTBOTO, Ca Aa 6bae 3ana3eHa NOMOXWUTENHaTa TeHAEHUMs, KaTo
PBLKOBOACTBOTO O4YakBa Aa 6bae npeogonsiH gakrta, 4ye cobcTBeHns kanutan € ¢ 9 897 xun.
€BpO MO-Masnko OT PErncTpyMpaHns akUMOHEPEH KanuTasn. YuctaTa CTOMHOCT Ha MMYLLECTBOTO
Ha ,®oHa nmotn" AICULL no cMucbna Ha 247a, an. 2 oT TbproBckus 3akoH (T3) e no-Hucka
OT pa3Mepa Ha BNucaHusa Kanuran.

Te3n 06CTOATENCTBA MOKA3BaT Ha/IMUYMETO HA 3HAUUTENTHA HECUTYPHOCT, KOSITO MOXE Aa
NopoAM CbLLECTBEHO CbMHEHWE OTHOCHO Bb3MOXKHOCTTA Ha [py)XeCTBOTO Aa NPOAb/IKM Aa
(yHKUMOHMpPaA KaTO AEUCTBAWO npeanpustne 6e3 npeanpueMaHeTo Ha CBOEBPEMEHHU U
a[leKBaTHM AEUCTBUSI OT CTPaHa Ha akUMOHepUTE Ha [lpy>ecTBoToO.

KbM pgaTaTa Ha M3roTBsiHE Ha HacToswms (UHAHCOB OTYET PbLOBOACTBOTO € Hanpaswuso
npeueHka Ha cnocobHoCTTa Ha [py»XecTBOTO Aa NPOAb/IKM CBOSITa AEMHOCT KaTo AEWCTBALLO
npeanpusatTMe Ha 6asa Ha HanuMyHata uwHdopMauus 3a npeasuanMo 6bgewe. Cnen
M3BbPLUEHNA Mpernea Ha AevHocTTa Ha [pyxectBoTo, CbBETa Ha AMPEKTOPUTE O4YaKBa, Ye
Apy>XecTBOTO MMa [0CTaTbyHO (PUHAHCOBM pecypcu, 3a Aa Mpoab/HKM onepaTuMBHaTa Cu
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AEVHOCT U1 obcnyxBaHeTo Ha 6aHKoBMTE W ApyruTe 3aab/keHns B 61u3ko 6baelle u
npoab/kaBa fa npwunara nNpuvHUMNa 3a AEWCTBALWLO NpeanpusiTue npu U3roTBSIHETO Ha
(brHaHCOBUS OTYET.

OUHaAHCOBUAT OTYET € WM3rOTBEH Mpu Cra3BaHe Ha MpuHUMNA Ha ucTopuyeckaTa LUeHa,
MO,EI,VICI)VIU,MpaH B onpeaeneHn cny4vau C npeoleHKaTa Ha HAKOM akTMBWM U nacmeBu. ba3uTte 3a
OLIEHKATa Ca OMNOBECTEHM I'IO,D,pO6HO B CHETOBOAHATA NOJINTUKA KbM (bVIHaHCOBVIFI OTYET.

dyHKUMOHANHaTa BanyTa € BanyTaTa Ha OCHOBHaTa MWKOHOMMYECKA Cpeda, B KOSITO
[py>XecTBOTO (PyHKLMOHMPA U B KOSATO CE FreHepupaT U M3pa3xoaBaT NapUYHUTE My CPeaCTBa.
[py>XeCTBOTO OCbLUECTBSIBA CBOMTE CAENKW MPEeaMMHO B €BpO, Mopaau KOETo KaTo
(yHKUMOHANHa BanyTa € ornpeaeneHo €eBpoTo, KoeTo oT 1 sHyapu 2026 roavHa € u
oduuManHaTa BanyTa ciea NpMeMaHeTo Ha bbarapus B eBpo3oHaTa.

HacTosiumsaT ¢puHaHCOB OTUYET € U3roTBEH B XMNISAM €BPO, aKO HE € YKa3aHo ApYro.

M3roTBsiHETO Ha (PUHAHCOBMSA OTYET B CboTBETCTBME C MCDO, npuetn ot EBponenckms Cbios,
M3MCKBA W3MON3BAHETO HA OMpeaeneHn CYETOBOAHW NPUEAM3UTENHM OLEHKKW, KaKTo U
M3NCKBa OT PbKOBOACTBOTO Aa Crieau npoueca Ha npuiaraHe Ha CYETOBOAHUTE MOSIUMTUKN Ha
ApyxectBoTO. CblUO Taka Ce M3MCKBA [AOMYCKAHETO Ha MPeAnosioKeHUs, KOUTO OKassaT
BNUSIHAE BbpPXy CTOMHOCTMTE Ha aKTMBUTE M MacMBUTE BbB (PUHAHCOBUTE OTYETH,
OMOBECTABAHETO Ha YCNOBHUTE aKTUBM U MAacUBM KbM AaTaTa Ha (PMHAHCOBUTE OTYETU, KaKTO
N OTYETEHUTE MPUXOAM U pa3xoam 3a nepuoga. Burpekun ye Tesn npeueHkn ca 6asvpaHu Ha
MO3HAHMSITA Ha PbKOBOACTBOTO 3@ HACTOSWMTE CbbUTUS B [IpYy>XECTBOTO, AENCTBUTENHUTE
pe3yntaTu MoraT 3HaunTeNnHO Aa Ce pa3nuyasaTt OT HanpaBeHUTE OLEHKN M AOMYCKaHUS.

2.3 WHBECTULMOHHU UMOTH

[py>XecTBOTO OTYMTA KaTO MHBECTULMOHHU UMOTU 3eM4 U Crpagun, KOMTO Ce AbpXKaT Mo-CKOpOo
3a nony4yaBaHE Ha nNpuxoan OT HaeM WM 3a YBEJIMYEHUE Ha Kanutasla UM U 3a [OBETE,
OTKOJIKOTO 3a.

» M3Mnon3BaHe npuv Npon3BoACTBEHa AEVHOCT UNn dAMUHUCTPATUBHU LIESIN,
» npop,a>|<6a B PpaMKUTE Ha obnyanHaTa MKOHOMMYECKa AENHOCT.

NHBECTUUMOHHNUTE WMOTM Ce nNpU3HaBaT KAaToO aKTUB BbB CbVIHaHCOBVITe OTYETU Ha
[py>XeCcTBOTO CaMO Mpwv YC/I0BUE, Ye Ca U3NbJIHEHN CnegHUTe ABe U3NCKBAHUSA:

» BEpPOATHO e Ja 6baaT nonyyeHu 6bAeli UKOHOMUYECKU M3roau OT WMHBECTULIMOHHUTE
UMOTH;

» CTOMHOCTTa Ha WHBECTULIMOHHUTE MMOTU MOXe HaaeXxAaHo aa 6bae oueHeHa.

MHBECTULUMOHHMTE WMMOTM Ce OueHsBaT MbpBOHa4asHO Mo CebeCTOMHOCT, BKIIOYBALLA
MOKYMHaTa LieHa U BCAKaKBM Pa3xoam, KOMTO ca NpsIKO CBbp3aHM C MHBECTULIMOHHMS UMOT —
HanpyMMep XOHOpapW 3a MPaBHW YCyrK, AaHbUM MO NPEXBbPJISIHE HA UMOTa WM ApPYrK pa3xoam
no caenkara.
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Cnep NMbpBOHA4Ya/IHOTO UM MNpuU3HaBaHE WHBECTULUMOHHUTE WMMOTHU, CE OTYUTAT KaTO CE
M3non3ea MOAENbT Ha CrpaBeg/mBara LeHa. CnpasBegnveaTta LeHa npeacraBnsisa Han-
BEPOATHATa LEHA, KOATO MOXE Aa 6bae NnoJsliy4d€Ha Ha Na3apa KbM aTaTa Ha OTHETa.

MpuTexaBaHuTe OT [py>XeCTBOTO MHBECTULMOHHM MMOTU CE OLEHSBAT B Kpas Ha BCsKa
(uHaHCOoBa roanHa WM Mpy HacTbMBaHE Ha MPOMsiHA C MOBe4Ye OT 5 Ha CTo B MHAEKCca Ha
LEHUTE Ha HEeABMXUMUTE UMOTU UNN B MHAEKCA Ha WHGnNauus, onpeaeneH oT HaumoHanHus
CTAaTUCTMYECKM MHCTUTYT. 3a LUenTa PbKOBOACTBOTO Ha [pyXecTBOTO OpraHusvpa
OCbLLECTBABAHETO Ha LENMNs OUEHbYEH MpoLeC, BK/OYUTENHO KOOpAMHMPpA M Habnogasa
paboTaTa Ha BbHWHMTE oOuUeHUTENU. [pyXXeCcTBOTO W3MO0N3Ba EKCNnepTM3aTa Ha BbHLUHM
NULEH3MPaHN OLEHWUTENN 3a OnpeaensiHe Ha CNpaBeAIMBUTE CTOMHOCTM Ha MHBECTULMOHHUTE
MMOTW. MN360pbT Ha TakMBa OLEHWUTENN Ce MpaBW Ha roauvwHa 6a3a wam npu HeobxoaMMOoCT,
KaTo Ce W3Mnon3BaT CfiegHuTe KpUTEpUWU: npunaraHM npodecMoHanHn CTaHaapTy,
npodecroHaneH onuT M Mo3HaHWs, penyTaums U nasapeH CTaTyc, KaTo ce Ciean U 3a TOoBa,
OLEHMTEN [a He npuTexaBa MpsSIKo UM HEMNpSIKO akuuMu B [py)XeCTBOTO, Aa HE € YfEeH Ha
CbBETA Ha AMPEKTOpUTE Ha [pY>XeCTBOTO, Aa HE € CBbP3aHO NMLUE C YeH Ha CbBETA Ha
ANPEKTOPUTE WA C NULE, KOETO MpuUTeXaBa MpsSiko WM HEMNpsSiko noBeye OT 5 Ha CTo oT
akumute Ha [pyXecTBOTO, Aa He MoXe Aa 6bAe MOBAMSIHO OT Apyra ¢opMa Ha 3aBMCUMOCT
WM KOHGNMKT Ha MHTEpECH.

MPUNOXXEHNETO HA OLIEHBYHUTE MOAXOAN U TEXHUKU, KAKTO WM U3MON3BAHUTE BXOAALUM AAHHU
3a BCEKM Cly4Yyall Ha M3MepBaHe Ha CrpaBeasiMBa CTOMHOCT, ca O6eKT Ha 3aAb/IKUTESHO
06CbXAaHe M KOOPAMHUPAHE MeXAy BbHIUHUTE €KCNepTU-OLEHUTENN U PbKOBOACTBOTO Ha
[py>XeCTBOTO, KaKTO U MPUEMAHETO Ha M3AABaHWUTE OLIEHUTENICKM AOKNAAM — OCOBEHO MO
OTHOLLUEHME Ha CbLUECTBEHUTE MPEANONIOKEHNUS U KPAWHWUTE 3aK/TIOUYEHUs! U NPEASIOXKEHMS 3a
pasMepa Ha CnpaBefvBaTa CTOMHOCT. ®OUHANHWTE OLEHKM Ha CrnpaBeasiMBaTa CTOMHOCT
noanexarT Ha npuvemMaHe oT CbBeTa Ha AMPEKTOPUTE Ha [APYXXECTBOTO.

MpoMeHW B cnpaBeanMBaTa LieHA HA WMHBECTULMOHHWTE WMMOTM Ce OTpa3siBaT Ha peda
,MpVXxoan/pa3xoam OT NocneaBaLiy OLEHKN Ha MHBECTULIMOHHK uMoTK” B OTYET 3a nevyanbarTa
unu 3arybaTta v apyrus BceobxBaTeH 10X0/ 3a nepuoaa.

NHBECTULUMOHHUTE MMOTK B MNPOLEC HA CTPOMTESICTBO Ca NPeACTaBeHM BbB (PMHAHCOBUS OTYET
Ha [lpy>kecTBOTO MO LieHa Ha npuaobmeaHe (cebecToMHOCT), HaManeHa CbC 3arybute oT
obesueHka.

MocneagaluuTe pa3xoau, CBbpP3aHM C MHBECTULMOHHM UMOTWU, KOUTO BeYye ca NpU3HATU BbB
(pnHaHcoBKTE OTYETM Ha [lpy>XecTBOTO, ce NpnbaBaT KbM 6anaHcoBaTa CTOMHOCT Ha UMOTUTE,
KoraTo e BeposiTHO [lpy>XecTBOTO Ja Mosyyn 6bAeliym MKOHOMUYECKU U3roau, HaJBWLLIABALLM
MbpPBOHAYa/lHO OLIEHEHATa CTOMHOCT Ha CbLUECTBYBALLMTE WMHBECTULIMOHHM UMOTU. Bcmuku
ApYrv NocneaBaluy pa3xoam ce NpU3HaBaT 3a pa3xo B Nepuoaa, B KOUTO Ca Bb3HUKHA/MW.

[lpy>eCTBOTO OTMNMCBA MHBECTULMOHHUTE CM MMOTK Mpu npoaaxbata UM WAK NpU TParMHOTO
UM n3BaxaaHe OT ynoTpeba, B Clydai ye He Ce OYakBaT HMKAKBM MKOHOMWYECKM M3roaun OT
TaXHaTa npogaxba. Meuanbute nnu 3arybute, Bb3HUKBALLM OT M3BaXKAaHETO UM OT ynoTpeba
unn npogaxbata mM, ce npu3HasaT B OTyeT 3a neyanbata wnm 3arybata v Apyrus
BCeobxBaTeH A0XO0A 3a nepuoja u ce onpeaenst KaTo pasfivka Mexay HEeTHUTE MoCTbM/IEHNS
oT npoaax6aTta n 6anaHcoBaTa CTOMHOCT Ha aKTMBa.
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AMOpPTU3aLMsl HA MHBECTULMOHHUTE MMOTU HE Ce HauucnsiBa. Ha BCsIka AaTa Ha M3roTBSIHE Ha
(pnHaHCOBUTE OTUYETM pa3nuKaTa Mexay banaHcoBaTa M CnpaBeAivMBaTa CTOMHOCT CE OTYMTa
KaTO MpPUXOA MW pa3xop OT MHBECTMUMOHHM MMoTM B OTyeT 3a nedvanbata wnm 3arybarta u
Apyrus BceobxeBaTeH A0XOA.

2.4 WNMoTn, MalLMHMN, CbOPDBIKEHUS U obopyaBaHe

MMOTUTE, MalUMHWUTE, CbOPbLXEHMATa M 060pYyABAHETO Ce OLEHABAT MbpPBOHAYanHO Mo
cebecTOMHOCT, BK/OYBALlAa LieHaTa Ha NpuaobuBaHe, KaKTO M BCUYKM MpPEKM pa3xoan 3a
NPUBEXAAHETO Ha aKTVBa B paboTHO CbCTOSIHME.

MocneaBalloTo OLEHABAHE Ha 3eMWUTE U CrpaguTe Ce U3BbpLUBA Bb3 OCHOBA HA AOMYCTUMUS
anTepHaTMBEH MOAXOA, T.€. MO MPEOLIEHEHA CTOWHOCT, KOSITO € paBHa Ha CrnpaBeasivBaTa
CTOMHOCT KbM AaTaTa Ha NpeoLeHKa, HaManeHa C HaTpynaHuTe B NOC/eACTBME aMOpPTM3aLum
M 3arybu ot obesleHka. HanpaBeHWTE MpPEOLIEHKM Ce OTYMTAT 33 CMETKA Ha COBCTBEHMSA
KanuTan (NpeoLeHbYeH PE3EPB), aKo HE Ce NPEAXOXAAT OT HAUYUCIIEHWN NPEAM TOBA Pasxo/u.
AKO npeoLeHeH aKTMB ce npoaade, OpakyBa MNM u3BaaM OT ynoTpeba, OCTaHanusAT
NPeoLEHbYEH PE3EPB CEe OTPa3siBa 3a CMETKA Ha HepasnpeaeneHaTa neyanba.

MocneaBaLloTo OLEHSBaHe Ha BCMYKW OCTaHa/IM aKTMBM CE M3BBLPLUBA MO MPEnopbUYUTENHUS
noaxoa, T.e. MO CEBECTOMHOCT, HaManeHa C HaTpynaHuWTe aMmopTusauuM u 3arybu ot
obe3leHka. HanpaBeHnTe 06e3LEHKN CE OTYMTAT KaTo pa3xod M Ce npu3HaBaT B OTYETa 3a
BCEOOXBATHMSA JOXO/ 33 CbOTBETHUSA NEpPUOA.

MocneaBaluM pas3xoan CBbpP3aHW C OnpeaenieH AbAroTpaeH MaTepuaneH akTve, ce npubaBaT
KbM 6anaHcoBaTa CyMa Ha aKTMBA, KOraTo € BEPOATHO NPEeAnpUATMETO Aa MMA MKOHOMUYECKU
NON3M, HaABWILABALUM MbPBOHAYANIHO OLEHEeHaTa edEeKTMBHOCT Ha CbLUECTBYBALUMUA aKTUB.
Bcuukn apyrv nocnedBaly pasxoau Ce MpusHaBaT 3a pa3xod 3a nepuofa, B KOMTO ca
HanpaBeHMU.

MMOTK, MalUMHKW, CbOpBXEHWS M obopyaBaHe nNpuaodbuTM Npu ycnoeBusiTa Ha (PUHAHCOB
JIU3NHI, Ce aMopTu3MpaT Ha 6asza Ha o4vakBaHUSA nNofe3eH CPOK Ha rOAHOCT, onpeaeneH
NOCPeACTBOM CpaBHEHME C MNOAObGHM akTMBM WMAM Ha 6a3a CTOMHOCTTA Ha JIM3UHIOBMS
[LOrOBOP, aKO HEroBMAT CPOK € MO-KpaTbK.

AMopTM3auUMATa Ha MMOTM, MalUMHW, CbOPBXEHUSI M 0BOpyABaHE Ce HAuucCnsBa, Kato ce
M3MON3Ba JIMHENHUAT METO/], BbPXY OLIEHEHWS MOJIE3EH XXMBOT HA OTAENHUTE IPyny akTUBM.

lMone3HnAT >XMBOT, OCTaTbyHaTa CTOMHOCT W METoA Ha aMOpPTU3aumna ce npernexmaa,
KOpurumpa, ako € HeobxoauMmo, B Kpasa Ha BCEKKN OTHETEH Nepuoa.

N36paHnAT npar Ha CbLUECTBEHOCT 3a MaTEPUaNHUTE AbrOTPaviHN akTUMBM Ha [pyXXecTBOTO €
B pa3Mep Ha 357 (TpucTa neTaeceT u ceileM) eBpo.

[aneH uMOT, MallnHa, CbOopbXeHne unn obopyaBaHe ce oTnucea npu npoaaxba nnm koraTto
aKTUBLT OKOHYaTeNHO 6bae u3BageH OT ynotpeba M He ce 04YaKBaT HUKAKBU APYry
MKOHOMMYECKM MON3M OT HeroBaTa npoab/kasawa ynotpeba. lMevanbute wnnm 3arybute,
nonyyeHn npu 6pakyBaHETO MNN M3BaXKAAHETO OT ynoTpeba Ha MMOT, MalMHA, CbOPbXEHWNE
nnu obopyaBaHe, ce Onpeaensit, Kato pasfiMka Mexay NpubnusmMTenHO M3YUCIIEHUTE HETHU
NoCTbM/IEHMS OT npogaxbata n 6anaHcoBaTa CyMa Ha akTMBa M Ce MpU3HABaT B OTYETa 3a
neyan6ata wiu 3arybarta n apyrmus BceobxsaTeH aoxoa.
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2.5 O6e3ueHKa Ha aKTUBUTE Ha [lpy»XeCcTBOTO

BanaHcoBaTa CTOMHOCT Ha aKTMBUTE Ha [Apy>XecTBOTO Ce npepasrnexaa KbM AaTaTa Ha
M3roTBAHE Ha OTYETA C Uen Aa Ce onpeaenn gaam mMa MHauMKauum, 4e CTOMHOCTTA Ha JajeH
aKTUB e obe3ueHeHa.

3a uenuTe Ha onpeaensHe Ha obe3lueHkaTa, akTUBUTE Ha [pyXeCcTBOTO Ca rpynupaHu Ha
HaW-MankaTa pa3rpaHvMyMMa rpyna akTuMBK, 3a KOUTO MOraT Aa 6bJaT pa3rpaHUyeHn NapuyHm
NOTOLUM — eANHULA, reHepupalla NapuyHM NOTOUM. B pe3ynTaTt Ha ToBa HAKOM OT aKTUBMUTE Ca
npernexaaHn 3a Hanmuve Ha obesleHKka Ha MHAMBKMAyanHa 6a3a, a Apyru Ha 6a3a eaMHuUa,
reHepvpalla napuyHu noToLw.

NHamMBuayanHUTe akTMBU UKW eauHUUNTE, FreHepupaLLM napuyHK nNoToun, ce npernexaar 3a
HannuMe Ha MHAMKauuM 3a obe3ueHKa Ha CTOMHOCTTa MM BEeAHBLX roAMWIHO KbM AaTaTa Ha
M3roTBSIHE Ha OT4YETa, KAKTO W TOoraea, Korato Cbbutus wmnm NnpoMsHa B obcTosiTencrea
NOKa3BaT, Y€ NpeHOCHaTa CTOMHOCT Ha aKTMBUTE MOXe [ia He 6bJe Bb3CTaHOBEHa.

B cnyyaute, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha AaJIEeH aKTMB € MO-HWCKa OT HerosaTa
6anaHcoBa CTOMHOCT, 6anaHcoBaTa CyMa Ha aKTuBa cneaBa Aa 6bae HamaneHa A0 pa3Mepa
Ha Bb3CTaHOBMMaTa CTOMHOCT Ha akTvMBa. ToBa HaManeHwe npeacTaBnsBa 3aryba oT
obe3ueHka.

Bb3cTaHoBMMaTa CTOMHOCT NpPeACTaB/isiBa NO-BMCOKATA OT HETHATA NpOAa’>KHa LEeHa Ha AaAeH
adKTuB, 6a3MpaHa Ha Na3apHu yCJioBUA, U CTOMHOCTTa B yr|0Tpe6a, 6a3MpaHa Ha CeraluiHaTta
CTOMHOCT Ha NMPOrHo3npaHnTe 6baeLm napu4HM noToLn, O4aKBaHMN Oa CE€ NosydaT OT aKTUBa
B paMKUTE Ha MNoJieE3HNA MYy CPpOK Ha roAHOCT.

3arybute 3a obe3ueHka 3a eauHuUM, TFeHepupaluM MapuYyHU MOTOUM, KbM KOWUTO €
pasnpeaeneHa CTOMHOCT Ha penyTaumaTa ce pa3npeaensT B HaManeHue Ha 6anaHcoBaTa cyMa
Ha aKTMBWUTE OT Ta3u eauHuWUa B CeAHUs ped: MbpBO BbpXy MOMOXMTENHaTa penyTtaums,
OTHacsllla ce 3a eAuHULUaTa M cned TOBa BbpXy OCTaHaNUTE akTMBW, MPOMOPLIMOHANIHO Ha
6anaHcoBaTa MM CTOMHOCT. C M3K/IOYEHNE Ha penyTauusita 3a BCUYKM OCTaHa/M aKTMBU Ha
[py>XeCTBOTO KbM BCSIKa AaTa Ha OTYeTa PbKOBOACTBOTO MpELIEHABA Aanu CblLUECTBYBaT
MHAMKauuMK, 4e 3arybata ot obe3ueHka, Npu3HaTa B NPeaxXOAHW FOAMHM, MOXE BeYye Aa He
CblLECTBYBa MM Aa € HaManeHa.

3arybute oT ob6e3ueHka ce otuMtaT B OTYyeT 3a nedanbata wnu 3arybata v Apyrus
Bceob6xBaTeH aoxoa (B nevanbarta wnm 3arybaTa 3a roamMHaTa), OCBEH aKo 3a A3[ieHWsl aKTUB
He e (hopMuUpaH npeoLieHbYeH pe3eps. ToraBa obesLeHKaTa ce TpeTupa KaTo HaMaseHue Ha
TO31 pe3epB (Npe3 Apyr BCeobxBaTeH A0X0A), OCBEH aKO TS HE HAAXBbP/IS HErOBUS pa3Mep, U
HaABULLEHNETO BEYE CE BK/IIOYBA KaTo pasxod B OTYeT 3a nevanbarta unu 3arybata u apyrus
BCeO6XBATEH [0XOA.

MocneaBallo yBeNMYEHUE BbB Bb3CTAHOBMMaTa CTOMHOCT /3a aKTWMBW, 3a KOWUTO ca 6unu
npusHaTK 3arybmn ot obe3ueHka B nedanbata wnu 3arybarta/, npeansBuMKaHu OT MPOMEHUN B
NpubNM3NTENHUTE OLUEHKK, Ce MpU3HaBa KaTo npuxoa B OTyeT 3a nevanbarta unm 3arybata u
Apyruns BceobxsaTeH A0X0A, A0 CTeneHTa A0 KOSTO Te Bb3CTaHOBSBaT obe3LeHKaTa.

Ha paTtaTta Ha Bceku (MHAHCOB OTYET CbOBPa3HO CYETOBOAHATA MOMMTMKA Ha APYXXECTBOTO
PbKOBOACTBOTO Ha [pyXecTBOTO npaBu 06l aHanvM3 Ha npeaBapuTeNiHo cbbpaHa
MHOPMaLMA 32 ABWXEHMETO B CTOMHOCTUTE Ha aKTUBUTE W MACMBUTE, KOUTO MOANEXAT Ha
OLUEHKa WM OMoBEeCcTABaHe MO CrpaBeAMBa CTOMHOCT, 3@ TWMAa HANWYHU JaHHU U

CTPAHMLA 19 OT 46



®oHa Umotn AACULL MEXANHEH ®MHAHCOB OTYET KbM 30 HOHK 2026 T.

Bb3MOXHUTE haKTOpW 3a HabniogaBaHUTE MPOMEHW, M M3BMpa noaxoda 3a M3MepBaHe Ha
CMpaBeAMBATE CTOMHOCTM HA CbLOTBETHWUTE aKTMBM WM MACMBM KbM Tasu pgata. [lpu
HEOBXOAMMOCT TOBa Ce€ KOHCYNTMPA M3PUYHO C M3MON3BAHMTE BbHLIHW oueHuTenu. Mpuetute
OT PbKOBOACTBOTO pe3ynTaT¥ OT OLEHbYHMSI MPOLEC HAa M3MepBaHe Ha CrpaBeasiMBaTa
CTOVHOCT Ce NPeACTaBAT Ha OAUTHUS KOMUTET M Ha HE3ABUCMMUTE OAMTOPU Ha [py>KECTBOTO.

2.6 TMpuxoamn
Mpuxoaun oT 4OroBOPU C KJINEHTU
[loroBop e cbrnalweHve Mexay ABe Un rnoseye CTpaHu, KOETO Cb3JaBa NpaBa U 3a4b/HKEHNS
3a CTpaHuTe no Hero. KnueHT e cTpaHa, KOSATO e Ckawuuna aorosop C [pyxectBoTo Aa
MOMy4Yn CTOKWU MW YCNyrK, KOMTO ca NpoayKumst OT obuyanHaTa AEMHOCT Ha [lpy>eCcTBOTO, B
3aMsHa Ha Bb3HarpaxxaeHue.
Apy>XeCcTBOTO Npu3HaBa NPUXOAM, Aa Ca OTpa3n MPeXBLP/ISHETO Ha obellaHuTe C AoroBopa
CTOKM WNWN YCNYIU Ha KJIMEHTW, B pa3Mep, KOWTO OTpa3siBa Bb3HArPaXAEHMETO, Ha KOETO
Apy>KecTBOTO OYaKBa Aa UMa NpaBo B 3aMsiHa Ha NPEXBbpPJIEHUTE CTOKU UN YCIYTW.
MNpexBbpAsSHETO Ha CTOKUTE WAW YCIYrMTe Ce OCHOBaBa Ha KOHUENUMsTa 3a NpexBbprisiHe Ha
KOHTpONa BbpXY TAX, CMNOCOBHOCTTa Aa Ce pbKOBOAM W3MOM3BAaHETO Ha aKkTMBa W Aa ce
nosyyaBaT MO CbWECTBO BCMYKM OCTaHanM non3um OT Hero. KOHTpoMbT BKIAKOYBA U
CNocobHOCTTa 3a MpeaoTBpaTABaHE Ha TOBa APYrv APYXeCTBa Aa PbKOBOAAT U3MO0JSI3BAHETO
Ha aKTMBa M NONyYaBaHETO Ha MON3W OT Hero.
MNpuxoauTe OT JOroBOPY C KIIMEHTU Ce NpU3HaBaT, KakTo creaBa:

- B TEYEHME HA BPEMETO MO HauMH, KOWTO OTpassBa M3BbplUaHaTa OT [py>XecTBOTO
paboTa no gorosopa;

- B onpegeneH MOMEHT, KOraTo ce NpexBbpfis KOHTPOMbT BbpPXy CTOKUTE UMW yCIyrute
Ha KJIMeHTa.

MNpuxoauTe OT AOroBOPWM C KIIMEHTU Ce Npu3HaBaT Ha 6a3a 5-eTaneH Mogen 3a npusHaBaHe,
npeactaBeH MO-A40JYy, KaTO pasrpaHWyeHne ce npaBu B CneaHUMTE ABe HaCoKu croped
MOMEHTA Ha YAO0BNETBOPSIBAHE Ha 3aAb/HKEHNETO 3@ U3Mb/IHEHUE:

- 3adb/HKeHue 3a U3Mb/HeHWEe (NPeXBbpfisiHE Ha KOHTPOS) B TEYEHWe Ha BPeMeTo — B
TO3M Cny4ait NpUXoAUTE Ce NpU3HABaT NOCTENEHHO, CieABalkn CTENEHTa Ha NPEXBLP/ISIHE Ha
KOHTpOa BbpXY CTOKUTE MW YCIYrUTE Ha KIMEHTA;

- 3adb/HKeHue 3a U3Mb/HEeHWe, YAOBNEeTBOpeHO (MpexBbpfieH KOHTPON) B ornpeaeneH
MOMEHT — K/IMEHTDBT MoslydaBa KOHTPOJ BbpXy CTOKUTE WAW YCIyruTe B onpeaeneHo Bpeme U
NpUXoAuTe Ce NpM3HaBaT U3USN0 HaBeAHDbX.
5-eTanHuAT Mogen 3a npu3HaBaHe Ha NMpuUXoan OT AOroBOpY C KMEHTU BKIKOYBA ClefHuTe
eTanu:

e Etan 1 — nageHTUdUUMpaHe Ha AOroBopa — AOrOBOP C KMEHT ce OTYuTa, KoraTo ca
N3Mb/IHEHN BCUYKWN OT CNeaHUTE KpUTepuu:

- NOrOBOPBLT € 0406peH OT CTpaHUTE Mo Hero;

- MoraT gda 6baaT vaeHTudMUMpaH npasaTta Ha BCSKa OT CTpaHWUTe Mo Aorosopa no
OTHOLLUEHWE Ha CTOKMTE WS YCNYruTe, KOUTO Ce NPEXBLbPST;

- MoraT Aa 6baaT naeHTUdUUMpaHn ycnosmusaTa Ha nnallaHe 3a CTOKUTE WK ycnyrute,
KouTo Tpsibea Aa 6baaT npexsbprieHn;

- NOFOBOPbLT MMa TbProBcKa CbLUHOCT;
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- UMa BeposATHOCT [pyXeCTBOTO [a MNOSy4u Bb3HArpaxKaeHWeTto, Ha KOeTo TO MMa
NpaBOo B 3aMsiHA Ha CTOKMTE WN YCNyruTe, KOMTO LWe 6baaT NpexBbp/IEHN Ha KIMEHTa.
AKO He 6bAaT M3MbAHEHN BCUYKM OT MOCOYEHUTE NO-rope KpUTepun, AOroBopbT He ce OTvMTa
B CbOTBETCTBME C M3NCKBaHMATa Ha MCOO 15 Mpuxoan oT AOroBopw C KIIMEHTW.
KoraTo pgageH [0roBop C K/AMEHT He OTroBaps Ha rOpHUTE KpuTepun wn [ApyXecTBOTO
noslyyaBa Bb3HArpaxzaeHuve OT K/MEHTa, TO Mpu3Hasa MOMYYEHOTO Bb3HArpaXaeHue KaTo
NPUX0A CaMO KOraTo € HaCTbMWMO0 HSKOE OT cneaHuTe cbbutums:

- [pyXeCcTBOTO HsIMA OCTaBalUM 3a4b/DKEHNS 3a MPEXBbPASHE HA CTOKU UM YCIYTN KbM
KNMeHTa M € MNoAyYuno UusaoTo WM MoYTM  UsfoTo OoT  obewaHoTo OT  KAMeHTa
Bb3HarpaxkaeHue, KOeTo He NoA/IeXW Ha Bb3CTAHOBSBAHE;

- [OroBOpbT € nMpeKkpaTeH W TMOSIYYEHOTO Bb3HArpaXaeHue He TMNoANeXu Ha
Bb3CTaHOBSIBaHe.

[Apy>XeCTBOTO Npu3HaBa Moly4eHOTO Bb3HArpaXkaeHne KaTto nacume, AOKATO HAacCTbnu eQHOo OT
cbbuTUATa, NOCOYEHN MO-rope WM AOKaTO KpUTepuute 3a npusHaBaHe, U3bpoeHu Mno-rope,
6baaT N3NbAHEHMW.

e ETan 2 — naeHTUdUUMPpaHEe Ha 3a4b/MKEHUS 3@ M3MbJIHEHWE — MPU B/IM3AHE B CWU/A Ha
forosopa [py>XecTBOTO OUeHsBa CTOKUTE WK yciyruTe, obellaHn no AoroBopa C K/AUEHT, U
onpeaens KaTo 3aAb/HKeHUe 3a U3MbJIHEHME BCAKO obellaHne Aa NpexBbp/ivM Ha KIIMEHTa UNu:

- CTOKa wvnu ycnyra (unmn Habop OT CTOKM UK yCyrn), KOSTO € OTAENHa;

- nopeguua OT OTAENHW CTOKU WM YCIyru, KOUTO MO CbLECTBO Ca €AHAKBW U uMmaT
CbLUMS MOZEN Ha MpPeXBbPJISHE Ha KJIMEHTA.

e Etan 3 - onpepensHe Ha uUeHaTa Ha caenkata — Mpu onNpedensHe Ha LueHaTa Ha
caenkata [py»XecTBOTO B3eMa NpeaBuf YC/IOBUSITa Ha A0roBopa U 06MYanHUTE CU TbProBCKU
NpakTuKK. LleHaTa Ha caenkaTa € pa3MepbT Ha Bb3HarpakAeHWeTo, Ha KOMTO [pyXecTBOTO
O4YaKBa Aa MMa MpaBO B 3aMsiHa Ha NPEXBbLP/SIHETO Ha K/IMEHTa Ha obellaHuTe CTOKU WK
yCnyry, C U3K/IOYEHME Ha CyMuTe, CbbpaHu OT MMETO Ha TpeTU CTpaHu (Hanpumep AaHbK
BbpXxy AobaBeHaTa CTOMHOCT). O6eLaHOTO B A0roBopa C K/IMEHTa Bb3HarpaXxaeHne Moxe Aa
BK/TIOYBA (PMKCMPAHW CYMW, NPOMEHSIBU CyMU, UNN U [BETE.

e [ETtan 4 — pasnpegensHe Ha LeHaTa Ha cAesikaTa KbM 3ab/DKEHUSATa 3a U3MbJIHEHME —
LleHaTa Ha caenkaTta ce pasnpefens KbM BCAKO 3aAb/hDKeHue 3a U3Mb/iHeHre (MM KbM BCSKa
OTAENHa CTOKa WK ycnyra) B pa3Mep, KOMTO OTpas3siBa CyMaTa Ha Bb3HarpaXkaAeHWeTo, Ha
KoeTo [Ipy>KeCcTBOTO O4akBa Aa MMa MpaBo B 3aMsiHA Ha NPEXBbPSHETO Ha obellaHnTe CTOKK
WNN YCIYyrn Ha KIMeHTa. PasnpefensHeTo Ha UeHaTa Ha cAefnkata Ce M3BbpluBa Ha Bb3
OCHOBa Ha OTHOCUTENHA eAMHMYHA NPoAaXkHa LieHa Ha BCSKA OTAesHa CToKa WM ycnyra.

e Etan 5 — npu3HaBaHe Ha npuxoga, koraTo (MNn AokaTto) [py>XecTBOTO YAOBETBOPU
N yOOBNETBOPSIBA 3a4b/DKEHNETO 3a@ M3MbJIHEHME — MPUXOALT Ce NMpu3HaBa, korato (unu
L0KaTO) [py>XeCTBOTO YAOBNETBOPU 3a4b/IHKEHNETO 3a U3MbJIHEHUE, KAaTO NPEXBbPIN CTOKUTE
WKW YCNYyruTe Ha KIMeHTa. Te ce cyMTaT 3a MPEXBbP/IEHN HA KJIMEHTA, KOraTto TOW MOsyyn
KOHTPON BbpXy TAX. 3@ BCSKa 3aAb/DKEHME 3a U3MbJIHEHME Ce Oonpenens npwu B/IM3aHEeTO B
cuna Ha AOroBopa, Aanu TO YAOB/ETBOPSBA 3a4b/DKEHMETO 3a U3MbJIHEHME C TeyeHue Ha
BPEMETO W/ KbM orpeaenieH MOMEHT BbB BPEMETO.

[py>XeCTBOTO MNpPexXBbp/is KOHTPOSa BbpXy CTOKA WM ycnyra C TeYEeHMe Ha BPeEMETo MU
Nnpu3HaBa NpPUXoaun C TEYEHNE Ha BPEMETO, aKO € CNaseH eAuH OT C/IeAHUTE KpUTEPUU:
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- K/IMEHTLT €AHOBPEMEHHO MOMy4YaBa M NoTpebsBa Mon3unTe, NOMYYEHN OT AEMHOCTTa
Ha [py>XeCTBOTO B XO4a Ha M3Mb/IHEHWE Ha Te3N AENHOCTM — TOBa Hall-4eCTo Ca PYTUHHMU U
MOBTAPSLLM Ce YCIyru;

- B pe3ynTaT Ha AeMHOCTTa Ha [lpy>KeCcTBOTO Ce Cb3faBa WM noaobpsiBa akTUB, KOUTO
KNMEHTLT KOHTPOMMpa B XOA4a Ha Cb3AaBaHETO MM NoaobpsiBAHETO Ha akTMBa — TOBa Hau-
4YeCcTO € CTPOUTENCTBO Ha Crpaav WM He3aBbpLleHO MPOU3BOACTBO, BbpPXY KOETO K/MEHTa
MOXe Aa MMa KOHTpOn;

- B pe3ynTaT Ha AeVMHOCTTa Ha [lpy)XeCTBOTO He Ce Cb3[aBa aKTMB C a/iTepHaTMBHA
ynoTtpeba 3a [py>XecTBOTO M TO pa3nonara ¢ o6Bbp3Ballo NPaBO Aa MOAy4YM nnawaHe 3a
M3BbpLUIEHAaTA KbM CbOTBETHaTa [JaTa AEMHOCT — TOBa HaW-4eCTo € Cb3faBaHe Ha
crneumanusanpaH akTMB, KOMTO Moxe Aa 6bae non3BaH eaAMHCTBEHO OT KJIMEHTA.

Mpuxop ot npoaa)k6a Ha CTOKKN

Mpuxoa oT npoaaxba Ha CTOKKU ce Npu3HaBa BbB (PMHAHCOBUSI OTYHET 3a BCeObXBaTHMS A0X0A
Ha [fJaTaTa, Ha KOSATO CTOKMTE Ca [OCTaBeHW Ha K/MEeHTa M NpaBOTO Ha COBCTBEHOCT e
npexebpneHo. [puxoa e cnpaBeanuBaTa CTOMHOCT Ha MNOJyyYeHaTa WM Ab/HKUMaTa
npectaums 3a CTOKMTE, HETO OT TbProBCKM OTCTBbMKM M AaHbUM M akum3un (T.e. AaHBbK
pobaBeHa CTOMHOCT, akumM3) nNpu npogaxcéara.

MpuxoanTe ce OUEHsBAT MO CrpaBeA/MBa CTOMHOCT Ha MOJSTYYEHOTO WM MOANIEXALWIOTO Ha
noslyyaBaHe NnallaHe WM Bb3Me3asiBaHe, KaTO Ce OTYMTa CyMaTa Ha BCUYKM TbProBCKU
OTCTbMKM W KONWYECTBEHU pabaTu, HanpaBeHu OT [pyxecTBoTo. lpM 3aMsHa Ha CXOAHU
aKTMBM, KOUTO MMaT CXOAHA LieHa, pa3MsiHaTa He Ce pasrnexaa KaTo caesika, KosiTo reHepupa
npuxoaw.

Mpun npop,a>|<6a Ha CTOKH, NpuxXoabT CE MNMpn3HaBa, KOrato Ca U3MNnb/IHEHN CNIEAHUTE YCNOBUA.

» 3HAUUTENHUTE PUCKOBE W NON3M OT COBCTBEHOCTTA BbPXY CTOKUTE Ca MPEXBbP/IEHN BbPXY
KynyBaua;

» He e 3ana3eHo NpPOoAb/HKABALWIO yyacTMe B YNPaBNEHMETO Ha CTOKUTE WM edeKTUBEH
KOHTPOJ/ BbPXY THX;

» CyMaTa Ha npuxoaa MOXxe Aa 6bae HagexXaHo OueHeHa;
» BEPOATHO € UKOHOMUYECKUTE U3roan OT CAEeNKaTa Aa 6baat Nnony4yeHu,

» HanpaBeHUTE pa3xoan Wnn Te3un, KOMTO npeacton Aa 6baaT HanpaBeHW MOraT HaaeXAaHo
Aa 6bAaT OLEHEHMW.

2.7 Pasxoaun
Jpy>XecTBOTO OTUYMTA TEKYLLO pa3xoauTe 3a AEMHOCTTa MO MKOHOMUYECKM E€NIEMEHTU U cnef
TOBa M OTHAcs NO (YHKUMOHANHO npeAHasHayeHne c uen dopMuMpaHe pasMepa Ha
pa3xoauTe Mo HanpaBNeHUs U AerMHOCTU. [pu3HaBaHETO Ha pa3Xxoau 3a TeKyluMs nepuog ce
M3BbPLUBA MPU HauUCNABaHE Ha CbOTBETCTBALLMTE UM Mpuxoau. Pasxoaute ce OoTyuMTaT Ha
MPUHLMNG Ha TeKYLIO HauucnsisaHe. OLEeHsIBAT ce NO CnpaBeanBaTa CTOMHOCT Ha NIaTEHOTO
WX Ha NpeacToALoTO 3a nawlaHe.

OnepaTvBHUTE pasxoau ce npusHaeBaT B OTyeTa 3a nevanbata wnu 3arybata u apyrvs
BceobxBaTeH [0XOA B MOMEHTA Ha MON3BaHE Ha ycnyraTa MM KbM JaTaTa Ha TSXHOTO
Bb3HWKBaHe. Pa3xoauTe MO rapaHUmMu ce Mpu3HaBaT U ce OTpa3sBaT Cpelly HanpaBeHaTa
NPOBM3US NPU NPU3HABaHE Ha CbOTBETHUSA Npuxoa. MNpuxoan 1 pasxoau 3a NIMXBU Ce oTYMTaT
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Ha npuHUMNa Ha HaA4YUCNEHUETO. MNMonyyeHnte AMBMAEHTW, C W3K/IKOYEHME HA Te3u OT
MHBECTULIMN B aCOLMNPaHN APYXXECTBa, CE€ NPU3HABAT B MOMEHTA Ha TAXHOTO pa3npeaeneHne.

2.8 Cpenku B yy)xaecTpaHHa BanyTa

®duHaHcoBUTE OTYETM Ha [py>XeCcTBOTO Ca M3rOTBEHWM B €BPO U TOBa € (YyHKUMOHaNHaTa
BasyTa Ha [pyXecTBoToO.

Cpenkute B 4YyxAaecTpaHHa BasyTa Ce OTYuTaT MNpU MbpPBOHAYaA/HOTO MM MpU3HaBaHE BbB
dyHKUMOHaNHaTa BanyTta Ha [pyXXecTBOTO MO oduumanHMs OBbMeHeH KypC 3a [AeHs Ha
caenkara, (06aBeHuaT PUKCMHr Ha Bbnarapcka HapogHa 6aHka). MpuxoauTe n pasxoauTe OT
KYpPCOBW Pas/iky, KOUTO Bb3HUKBAT MpU YpeXXAaHETO Ha Te3W CAESIKW U NpeoueHSBAHEeTO Ha
NapuyHUTE NO3MUMM B YyXXAeCTpaHHa BanyTa B Kpas Ha nepuofa, ca oTpaseHu B OTyeTa 3a
neyanbarta unm 3arybata u apyrusa BceobxeBaTeH A0X0A4 Ha peda “apyrn MHAHCOBWN MPUXOAM
n pasxoan”.

BanyTHuaT 6opa B Bbnrapus e sbBegeH Ha 1 tonn 1997 r. B n3nbiiHeHWE Ha NpenopbKUTe Ha
MexayHapoaHnus BanyteH ®oHa (MB®) n mbpBOHa4anHO CTOMHOCTTa Ha 6bnrapckusi nes 6e
(UKCMpaHa KbM CTOMHOCTTA Ha repMaHcKaTa Mapka B CbOoTHoweHue 1:1. Cnea BbBEXAAHETO
Ha eBpoTO H6bnrapckmaT nes 6e pukcnpaH KbM eBpoTO B CboTHOoweHne 1EUR = 1.95583 ns.
CumtaHo ot 01 sHyapu eBpoTO € M odwuumanHaTa BanyTa cnej npueMaHetTo Ha bvarapus B
eBpo30HaTa, KaTo 0bMeHHus Kypc 6e cbwmsa 1EUR = 1.95583 ns.

MapuyHuTe NO3MUMM B YyXXAECTPaHHa BajyTa Ce NPen3yYncnsBar, N3Mon3Banku
3aK/OUYUTENHNA KypC. HenapuyHWTE no3vuMKu, KOUTO Ce BOAST MO WUCTOPUYECKa LieHa B
Yy)XAECTpaHHa BafyTa Ce MNPeuU3YUCnsBaT, M3MON3BaMkM OBMeHHMS KypC KbM AaTaTa Ha
coenkata.  HenapuyHuTe noO3vuUMKM, KOWUTO CE OLEHSBAT MO CrpaBeAsiMBa CTOMHOCT BbB
Ba/lyTa, Ce Mpeu3dncnsiBaT NMOCPeACTBOM OOMEHHWUTE KypcoBe KbM JaTaTa Ha OLEHKa Ha
cnpaBeanMBaTa CTOMHOCT.

2.9 OTuuTaHe Ha JIM3UHIOBUTE AOrOBOPU
ApYyecTBOTO KaTo JIM3NHIronoJsiy4yaTen

[o 2018 r. nuM3MHroBuTe nnawaHusiTa No AOroBopu 3a onepaTtuBeH NM3MHE (HETHO OT
B3eMaHus MO MNOJlydeHu CTUMYNM OT HaemopaTensl) ce Npu3HaBaT KaTo pa3xoj B OT4veTa 3a
BCe06XBATHMS A0X0A Ha 6a3a NMHENHUS METO/ 3@ CPOKa Ha JIM3NHIOBUS AOMOBOP.

OT1 1 anyapu 2019 r. NM3NHroBUTE AOrOBOPU Ce MPU3HABAT KaToO aKTMB C NPaBO Ha MO/3BaHe
M CbOTBETHO MacuB MO JIN3WHIra Ha AaTaTa, Ha KOATO IM3UHIOBUAT aKTMB € Ha Pas3rnosioXeHne
3a u3nonseaHe oT [pyxecTBOTO. BCAKO NM3MHIOBO MnallaHe ce pasnpegens mexay nacusa
no Nu3nHra n duHaHcosuTe pasxoan. PMHAHCOBUTE pa3xoan ce HauncngaeaTt B nedanbarta nnm
3arybata npe3 nepuoaa Ha NM3MHrA, Taka 4Ye Aa ce MNoay4dm MOCTOSIHHA nepuoanyvHa nnMxea
BbpXY OCTaTbKa OT 3aAb/HKEHMETO 3a BCeKM nepuod. AKTMBBLT C MPaBOTO Ha MoJ3BaHe ce
aMOpTU3Mpa 3a NO-KPaTKUS OT MONE3HUS XUBOT Ha aKTUBa M CPOKa Ha JIM3MHra no NIMHENHUS
MeTOoA.

AKTMB C NpaBO Ha NON3BaHe Ce MpeacTaBs Ha OTAeNeH ped B OTyeTa 3a (UHAHCOBOTO
CbCTOSIHME, C M3K/IKYEHWEe Ha akTMBM C MpaBO Ha MOM3BaHe, KOWUTO OTroBapsT Ha
M3NCKBaHMATA 3a KNacudukaums Kato MHBECTULMOHHM MMOTU, KOMTO CbLLO Ce NPeAcTaBsiT B
oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHWE Ha OTAeNeH pea — "MHBECTULMOHHU NMOTH".
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AKTMBUTE M MacMBUTE, Bb3HMKBALUM OT AOrOBOP 3a JIM3WUHI, Ce OUEeHsBaT MbpBOHAYalHO Ha
6a3a Ha HacToslaTa CTOMHOCT. 3aAb/DKEHUsITA 3a NIM3MHI BK/IKOYBAT HETHaTa HacTosLla
CTOMHOCT Ha CneHuUTe NIM3UHIOBU NalLaHus:

- (bMKCMpaHVI nnawaHnga, HETHO OT B3€MaHUA MO NOJTYHYEHU CTUMYIIN,

- MPOMEH/IMBN JIM3UHIOBU MJ1dllaHNAa, KOUTO Ce Oonpeaendt Bb3 OCHOBa Ha WHAEKC WU
MPOLEHT,

- CyMU, KOUTO CE OYaKBa QAa 6baaT nnatumm OT In3nHronony4yartena noa d)opMaTa Ha
rapaHLUnMn 3a OCTaTb4Ha CTOI‘/JIHOCT;

- LieHaTa 3a ynpaXkHsiBaHe Ha MpaBOTO 3a 3aKyMyBaHE, aKko JIM3NHIOMNONYYaTENAT € CUTYPEH B
pasyMHa CTeneH, Ye Ta3un onums Lie 6bae ynpaxHeHa, 1

- NnawaHna Ha HGYCTOVIKM 3a NpeKpaTtdaBaHE Ha JIM3UHIa, akKo JIMSUHIOBUAT CPOK OTpa3sBa
Bb3MOXHOCTTA JINBUHIOMNOJNTY4YaTENAT Aa YNpa>XHU Ta3n onuu4.

JIN3nHroBuTe nnawaHua ce AUCKOHTUPAT C JINXBEHWUSA MNPOLUEHT, 3a/lOKEeH B JIM3UHIOBUSA
[IOrOBOP, aKo TO3W MpouUeHT MoXe Aa 6bae HenocpeacTBeHO onpeaeneH. AKO TO3U MpoueHT
He MOXe faa 6bae HenocpeacCTBEeHO orpefeneH, ce u3noni3ea AvdepeHUManHUaT JIMXBEH
npoueHT 3a [pyXecTBoTo. TOBa € MPOLEHTHLT, KOUTO [pyXecTBOTO 6u TpsibBano Aa nnaila,
32 Ja 3aeMe 3a CXOA4eH nepuoa OT BpeMe W MNpu CXOAHO obesnedeHne cpeacTeata,
HeobxoaMMM 3a MOJSlyYaBaHETO Ha aKTMB CbC CXOAHA CTOMHOCT Ha aKTMBa C MPaBO Ha
non3BaHe B CXO0AHa MKOHOMUYeCKa cpeaa.

BCSKO NM3MHroBO nawaHe ce pasnpefens Mexay nacvea Mo JIM3UHra w CIDVIHaHCOBVITe
pa3sxoaun. Brnocneacrene nacMBuTe MO JIM3UHI Ce OLEHABAT, KAaTO Ce M3Mof3Ba METoAbT Ha
e(bEKTMBHMH nnxBeH npoueHT. banaHcoBaTa CTOMHOCT Ha nacvBa Mo JIM3nHra ce npeoueHsBa,
3a Oa Ce OTpa3daTr npeoueHKUTe Win MU3MEHEHUATaA Ha JIM3UHIOBUA AOroBop, Win pa ce
OTpa3daT KOpUrmpaHmnTe (bVIKCMpaHM Nno CbLECTBO JIMSNHIOBKM MJiallaHKA.

CpOKbT Ha NU3MHIoBMUS AOroBOP € HEeOTMEHUMUSAT nepuoA, 3a KOWTO N3NHronony4aTensar
MMa NMpaBOTO [a 1U3MoJs13Ba OCHOBHUA aKTUB, nepnognte, no OTHOWEHNE Ha KOUTO CbLLECTBYBA
onuuMa 3a yAab/mKaBaHE WM NpeKpaTdBaHE Ha JIM3UMHIOBUA [0roBop, ako € A0CTaTb4HO
CUT'YPHO, Y€ JIM3NHIonosly4aTendT LWe yrnpa>XHu 1a3u onuus4.

AKTMBUTE C NPaBO Ha MO/3BaHe Ce OueHsBaT MbPBOHA4YaNHO MO LEeHaTa Ha I'IpVI,CI,O6VIBaHe,
BK/1HOYBalla:

- CTOMHOCTTa Ha MbpBOHa4Ya/IHATa OLUEHKA Ha NacnBa Nno JIN3NHI,

- JINBUHIOBUTE nNNallaHnd, M3BbpPLUEHN Npean WU Ha AaTaTa Ha Bb3HWMKBAHE Ha JIM3UHIQ,
HaMaJ1EHN C NOJIy4EHU CTUMYJIN MO JIN3NHIa,

- BCMYKKM MbpBOHAYa/IHN AUPEKTHN pa3xoan, CBbpP3aHU C JIN3UHIa, U

- pa3xoaun 3a Bb3CTaHOBABaAHE, CBbP3aHN C JI3NHIA.

Brocneacreue akTUBWTE, C NPaBO Ha MNON3BaHE, Ce OLEHSBAT MO LeHa Ha NpuaobuBaHe MUHYC
BCMYKM HATpynaHU amMopTM3aLuM M BCUYKM HATpynaHu 3arybu ot obesueHka v ce Kopurmpat
CMpsIMO BCSIKa NPEOLEHKA Ha NacuBa Mo JI3MHra, Ab/Kalla ce Ha NPeoLeHKa UM U3MEHeHMe
Ha NIU3UHIOBMSI I0rOBOP.

AKTVBUTE, C NPaBO Ha MON3BaHE, C& aMOPTU3MPAT MO JSIMHEEH METO/ 3a MO-KPaTKuUsA CPOK OT
MONE3HMS XXMBOT Ha aKTUBA WM CPOKA Ha JIM3MHIOBUA AOroBOP. AMOPTU3ALIMOHHWUTE HOPMMU
Ha aKTUBWTE C NPaBO Ha NON3BaHe ca:
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* npaBo Ha non3saHe Ha 3eMs — 99 roamHu
* NpaBoO Ha Mosfi3BaHe Ha TbProBCKN MarasvHu — 5-15 roanHu
* npaBo Ha non3eaHe Ha odwuc crpaam — 10 roanHu

MnawaHmsaTa, CBbP3aHN C KPAaTKOCPOUHM JIM3MHIOBM [OMOBOPU U JIM3UHI HA aKTMBM C HUCKA
CTOMHOCT, Ce MPWU3HABAT KaTo pa3xoj Mo IMHENHUS METO/, 3@ CPOKA Ha JSIM3NHIOBUSI JOrOBOP B
OTYeTa 3a BCEOOXBATHUS A0X0A. [pY)XeCTBOTO pasriexaa Bb3MOXXHOCTTa 3@ 0CBOGOXAaBaHe
OT NPWU3HABaHE MO OTHOLUEHME HA JIM3UHI HA aKTUBM C HWUCKA CTOMHOCT 3a BCEKWU NU3UHIOB
[I0roBOpP MOOTAENHO. KOrato akTMBbLT € NpuaobuT Ypes [oroBop 3a NpeoTAaBaHe, € npusHat
aKTVB C NPaBO Ha MOM3BAHE M MACUB MO SIM3MHra. 3@ BCUYUKM OCTaHa/IN JIN3UHIM Ha aKTUBU C
HUCKA CTOWMHOCT, JIM3MHrOMONyYaTensT NpU3HaBa CBbpP3aHUTE C TAX JIM3UHIOBM MallaHus
KaTO pa3xoj Mo IMHENHUS METOJ 3@ CPOKa Ha JSIM3MHrOBUS [OroBOp.

KpaTKOCpOYHMTE NM3NHIMM Ca CbC CPOK 3a He fnoBeye OT 12 Meceua. AKTMBUTE C HUCKA
cTonHocT BktouBaT UT obopyasaHe v Manku odpuc mebenu.

Apy»XXecTBOTO KaToO NIM3UHroaaTen
[py>XeCcTBOTO € MeXAMHEH NN3UHIroaaTes Ha akTMBM, C NpaBo Ha MNos3BaHe.

MeXAOWUHHUAT Nu3uHroaaten Knacmcbmumpa AOroBoOpuUTE 3a MNpeoTAaBaHE KaTo Q)MHaHCOB
JIBUHI NN ONnepPaTUBEH JIM3NHIT, KaKTO C/1€ABa.

* aKO OCHOBHUSAT JIU3MHI € KpaTKOCpO4eH JIM3UHIoB A0roBop, KOWTO [py>XecTBOTO, KaTo
NIN3NHronony4aTesn, € OT4es1I0 KaTto TakKbB, AOrOBOPLT 3a NpeoTAaBaHE Ce Knacmdmuwpa KaTo
onepaTtmnBeEH JIN3UHT .

* BbB BCMYKM ApYyrn Ciy4am AOroBOPbLT 3a MpeoTAaBaHe ce knacuduumpa B 3aBUCMMOCT OT
aKTUBUTE C MpaBO Ha MON3BaHe, Bb3HWKBALLM OT OCHOBHMUS JIM3MHI, @ HE B 3aBMCUMOCT OT
OCHOBHMS aKTMB (Hanpumep akTuB nog dopMaTta Ha MMOTKM, CbOpPbXEHMsl, 06opyaBaHe, KOMTO
e npegMeT Ha NU3NHIOBMS A0roBop). JIM3MHIBT ce knacuduumpa KaTo (UHAHCOB, ako
NpexBbp/ist NOYTU BCUYKM PUCKOBE M MOM3M OT aKTMBA 3a NPaBO Ha NON3BaHe, Npov3TU4YaLLm
OT OCHOBHWSI IN3MHT; B NPOTUBEH CNy4al ce knacuduumpa KaTto OnepaTUBEH JIU3NHT.

KoraTo [0roBop 3a NpeoTAaBaHe € knacuduumpaH Kato (UHAHCOB JIU3WHE, MEXAUHHUST
NU3MHroAaTeN OTMNMCBa aKTUBa C MPaBO Ha MOM3BaHE MO OTHOLWIEHWE HA OCHOBHMS JIM3MHT,
KOMTO ce npedaBa Ha KpaWHWS NIM3MHronosiyyates, M MNpusHaBa HETHATa WHBECTULMS B
[IOroBOpa 3a NpeoTAaBaHe; BCAKa Pasnvka MeXAy akTuBa C MpaBO Ha MoN3BaHeE M HeTHATa
MHBECTULIMS BbB (DMHAHCOB JIM3MHI OT JOroBOp 3a MpeoT[aBaHe ce MNpusHaBa B nevanbaTa
unu 3arybata. Ha HavanHata fgaTta Ha /IM3VMHIOBMS [OrOBOP HETHaTa WHBECTUUMS BbB
(DVMHAHCOB NIM3MHI CE OLIEHsIBa B pa3Mep, PaBeH Ha HacToslaTa CTOMHOCT Ha JIU3NHIOBUTE
MNalaHns 3a OCHOBHUTE aKTMBM C NMPaBO Ha MON3BaHE B PaMKUTE HA CPOKa Ha JIM3UHIOBUS
Aoroeop (SIM3VHroBUTE MIallaHUS, BKJIOYEHWN B OLIEHKATa, Ca CbLUMTE, KOUTO Ca MOCOYEHM B
NPUNOXEHNe 5 33 JNM3MHIOBMSA [AOroBOp, KbAETO [IpYy>KECTBOTO € JIM3MHronosyyarten).
JIn3nHroaaTenaT npusHaBa (UHAHCOB NPUXOA MO BPEME HA NIN3UHIOBMS MEPUOA Bb3 OCHOBA
Ha MOZEN, OTpassiBall NMOCTOSIHEH MPOLIEHT HA Bb3BPbLIAEMOCT Ha HETHATa MHBECTMLMS Ha
NU3UHIOAATENS BbB (PUHAHCOBUS NIUZNHT.

KoraTto foroBop 3a npeoTAaBaHe € KaacuduuvpaH KaTo OnepaTuMBEH NIN3UHE, MEXAUHHUAT
NN3NHroaaTen npusHaBa NPUMXOAM OT OMEpPaTMBEH JIM3MHI Ha JIMHeMHa 6a3a 3a Cpoka Ha
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nu3nHra. CbOTBETHUSIT JIM3UHIOB aKTUB € MPU3HaT B OTYETA 33 (DMHAHCOBOTO CLCTOSIHWE B
3aBMCUMMOCT OT HETrOBUS XapaKTep.

2.10 ®HAHCOBU UHCTPYMEHTH

MbpBOHaA4YasIHO NpU3HaBaHe U OLeHsIBaHe

[py>ecTBOTO npu3HaBa (PMHAHCOB aKTMB MM (DMHAHCOB MacuB B OT4yeTa 3a (DMHAHCOBO
CbCTOSIHWE, KOraTo M CaMO KoraTo [lpy>KecTBOTO CTaBa CTpaHa MO AOrOBOPHUTE Kfay3u Ha
WMHCTpyMeHTa. [Mpy MbpBOHa4anHO npusHaBaHe, [py>XeCcTBOTO Npu3HaBa BCUYKKU (PMHAHCOBU
aKTMBM 1 DMHAHCOBM NacuBK MO CripaBeasiMBa CTOMHOCT. CnpaBeanvBaTa CTOMHOCT Ha AafdeH
(PMHAHCOB aKTMB / NacvMB NMpu MbpPBOHAYANIHOTO My Npu3HaBaHe OBMKHOBEHO € AOroBOpHaTa
ueHa. /[loroBopHaTa uUeHa 3a (PMHAHCOBM aKTMBM [/ NacMBM OCBEH Te3u, KOUTO Ca
KnacuduumpaHn no cnpaBeasivBa CTOMHOCT B nevanbaTta unm 3arybarta, BKIOYBA pasxoauTe
Nno caesnkarta, KOUTO Ce OTHACAT MpSKO KbM npuaobuBaHeTo / u3gaBaHETO Ha (hMHaHCOBUS
WMHCTPYMeEHT. Pa3xoauTe No caenkaTa, HanpaBeHu npu npnaobvsaHeTo HA (MHAHCOB aKTUB U
N30aBaHETO Ha (PMHAHCOB MacuB, KnacuduUMpaHW MO CrpaBeaiMBa CTOMHOCT B nedyanbata
nnu 3arybata ce otumMTaT He3abaBHO KaTo pa3xod.

Apy>XecTBOTO nNpwu3HaBa (MHAHCOBM aKTMBM, M3MON3BaWKkM AaTaTa Ha CETb/IMEHT Ha
caenkaTa, KaTo MO TO3M HauuMH €4VMH aKTMB Ce Mpu3HaBa B [EHS, B KOWTO € MOSlyYeH OT
[py>XecTBOTO 1 Cce OTNMCBA B [IEHS, B KOMTO € NpeaocTaBeH OT [1py»XecTBoTO.

Mocneasaula oueHka Ha (PUHAHCOBU aKTUBU

MNocneaBallaTta OUEHKa Ha (PUHAHCOBMTE AKTMBM 3aBWUCUM OT TsXHATa Knacudwukaums npu
MbpPBOHAYa/IHOTO UM MNPU3HABaHe KaTo akTuMBW. [pyXecTBOTO Knacuduumpa guHaHcoBute
aKTUBM B e4Ha OT CneaHuTe KaTeropuu:

1.0ueHsBaHN NO aMopTM3UpaHa CTOMHOCT, 2. OueHsIBaHM MO CrpaBeAMBa CTOMHOCT Mpe3
Apyr BceobxBaTeH goxoa M 3. OueHsiBaHM MO CnpaBeanvBa CTOMHOCT npe3 nedanbtaTta wam
3arybara.

Knacudukauusata ce onpegens Ha 6a3za 6u3Hec Moaena 3a yrnpaBneHuMe Ha AafeHusl Knac
(bMHAHCOBM aKTMBM W [OFOBOPHUTE XapaKTEPUCTUKUM Ha napuyHuTe notouu. UHBecTuumn,
AbpXXaHu OT [py>XeCTBOTO C Uen nosy4YyaBaHe Ha nevanba OoT KpaTKOCPOYHWM npoaaxéou unm
obpaTHM MOKYNKK, ce KnacuduumpaT KaTo (UHAHCOBM aKTUBW, ObpPXaHM 3a TbpryBaHe.
NHBECTMUMM B ABLATOBM MHCTPYMEHTU, KOUTO [py>XeCTBOTO AbpPXM B paMKuUTe Ha 6GusHec
Mogen C uen cbbupaHe Ha [OOroBOPEHUTE MNapuyHM noTouM, ce KnacuduuupaTt KaTo
(PMHaAHCOBM aKTMBW, OTYMTAHM MO aAMOPTMU3UPaAHA CTOMHOCT. WMHBECTUUMM B AbArOBM
WHCTPYMEHTU, KOUTO [py>XeCTBOTO AbPXW B paMKuMTe Ha Gu3HeCc mogen c uen cbbupaHe Ha
[AIOrOBOPEHUTE MapUYHM MNoTouM WM npoaaxkba ce knacudpuumpaT KaTo (PUHAHCOBM AKTUBW,
OTUYUTaHM MO CrpaBeanBa CTOMHOCT B ApYr BCEO6XBATEH AOXOA.

®UHAHCOBM aKTUBM, OTYUTAHM NO aMOPTU3MPAHA CTOMHOCT

[bNroBn WMHCTPYMEHTU, KOUTO [IpYy>XECTBOTO AbPXW B paMKuTe Ha 6usHec moaen c uen
CbOMpaHe Ha AOrOBOPEHUTE MapWYHW MOTOUM U MPU KOWUTO AOrOBOPHUTE MAapUYHM MOTOLM
nopa)xaaT nnalaHWsa eAMHCTBEHO Ha rNaBHMUA W NMXBA Ce€ OTYMTaT MO aMopTM3MpaHa
cTtonHocT. Cnea MbpBOHAYaNHOTO MPM3HABAHE aKTMBMTE CEe OTYMTaT MO aMopTU3MpaHa
CTOMHOCT.
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OTYMTaHETO NO aMOpPTU3MpaHa CTOMHOCT M3MCKBA MpWnaraHeTo Ha MeToAa Ha edeKTUBHUSA
NXBEH MPOLEHT. AMOPTM3MPaHaTa CTOMHOCT Ha (PMHAHCOB aKTUB € CTOMHOCTTa MO KOSATO
(DMHAHCOBUAT aKTUB € OTYETEH MbpBOHAYasHO, HaMasieHa C MoralleHusTa Mo rfaBHMUATa
MIIOC WAM MUHYC HaTpynaHaTa aMopTu3aumMs C M3MoNA3BaHEe Ha MeToAaa Ha edeKTUBHMS
NXBEH MPOLEHT Ha BCAKA pas3fiMka MeXAay MbpBOHayasHaTa CTOMHOCT M CTOMHOCTTa Ha
naZex n HamaneHa c obesuLeHkaTa.

B Ta3u kateropusi mMoraT Aga nonagHaTt cnegHuTe (MHAHCOBM aKTMBKM Ha [py>XecTBOTO, B
3aBMCUMOCT OT M36paHus BU3HEC MOAEN U XapaKTEPUCTUKUTE Ha NMapuyHMTE MOTOUM OT TAX:
TbpProBCKM B3EMaHWsl, KpeauTu U 3aeMu, B3eMaHusi MO JIN3MHIOBM [OrOBOPY, B3EMaHWs Mo
NpeaocTaBeHn Aen03MTH, B3EMAHUS MO LECUM, B3EMaHUs, NpUaobuTn Ypes Luecun, KpeamTu u
3aeMU, NpUACBUTUN Ype3 LieCMK, MHBECTULIMK, ObPXKaHWU 40 Najex.

®UHAHCOBM aKTUBMU, OTYMTAHU MO CNpaBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
aoxopn

AbnroBu MHCTPYMEHTU, KOMTO [ApYy>KECTBOTO AbPXW B paMKUTE Ha BU3HeC Mogen C Luen KakTo
cbbupaHe Ha OOroBOpeHUTE MapuvyHU MOTOUM Taka M npogaxba Ha akTMBa U MpU KOUTO
[IOrOBOPHUTE Mapuv4yHU NOTOLM nopaxaaT nialaHus eQuHCTBEHO Ha rnaBHuua U NUXBa, ce
oTYMTaT MO CrpaBeasvBa CTOMHOCT npe3 Apyr BceobxsaTeH goxoa. Cnea mbpBOHAYasHOTO
NpuU3HaBaHe aKTMBBLT CE OLEHsIBa MO CnpaBeanBa CTOMHOCT C OTYMTAHE Ha MPOMEHUTE B
CnpaBeasiMBaTa CTOMHOCT B MPEOLEHBbYHMS pe3epB Ha MHBECTUUMUTE B LEHHM KHMxXa (apyr
BceobxBaTeH Aoxoa). Korato AbAroBuAT MHCTPYMEHT Ce OTnuLle, HaTpynaHuTe nedvanétu wim
3arybu npusHaTu B Apyr BceobxBaTeH AOXOA Ce NpexBbpnsAT B nedanbarta nnm 3arybara.

B Tasu kateropus MoraT Aa nonagHaT crnegHuTe (PUHAHCOBM aKTMBM Ha [py>XecTBOTO, B
3aBMCUMOCT OT M36paHust bu3HeC Moaen M XapakTEPUCTUKUTE HA MapuUYHUTE MOTOUM OT TAX:
TbProBCKM B3€MaHusl, KpeauTtu u 3aemMu, B3eMaHus Mo JSIM3UHIOBW AOrOBOPW, B3eMaHusi Mo
NpeaoCcTaBeHN Aeno3nTr, B3EMaHUS Mo Lecun, B3eMaHus, npuaobuTtu ypes uecun, Kpeautn u
3aeMu, nNpuaobuTtn 4ypes uecuun, (PUHAHCOBM aKTMBW, AbLJATOBU WHCTPYMEHTWU, KOUTO Ca Ha
pa3nonoXxeHue 3a npoaaxoba.

®UHAHCOBM aKTUBM, OTYUTAHM NO CnpaBemy/IMBa CTOMHOCT npe3 neyanbara wam
3ary6ara

Ta3un kaTeropus (UHAHCOBM aKTMBW, Ce pasaens Ha Ase nogkateropun: (MHAHCOBU aKTUBM,
AbpXaHW 3a TbpryBaHe M (OMHAHCOBW aKTUMBW, KOUTO He ca KnacuduumpaHu B ropHuTe aBe
kaTteropun. [ageH MHAHCOB aKTMB Ce Knacuduumpa B Ta3u KaTeropusi, ako e npuaobut c
uen npofaxba B KpaTbK CPOK WM AOFOBOPHUTE MYy XapaKTEPUCTUKW He OTroBapsT Ha
YC/TOBMETO Aa nopaxaaT nialaHus eauHCTBEHO Ha rNaBHWUUA M NMxBa. [epvBaTMBUTE CbLLO
ce KaTeropuauparT KaTo AbpXXaHW 3@ TbpryBaHe, OCBEH ak0 He Ca onpeaeneHn 3a XeaKupaiim
WHCTPYMeHTW. Te3n pUHAHCOBM aKTMBM ™MoraT fda 6baaT AbAroBM MAM  KanuTanosu
NHCTPYMEHTW.

KanutanoBum MHCTPYMEHTH, OTUYMTAHM MO CnpaBeA/iMBa CTOMHOCT npe3 Aapyr
BceobxBaTeH goxona

Apy>XecTBOTO MOXe f[a HanpasBu HeoTMeHMM wu3bop f[a npu3HaBa npoMeHuTe B
cripaBeasiMBaTa CTOMHOCT B MHBECTULMUTE B KanuTanoBWM MHCTPYMEHTU B Apyr BCeoOXBaTeH
foxon BMecTOo B nedyanbata wnu 3arybata. [leyanbute wnu 3arybute OT nNpoMeHU B
cripaBeasiMBaTa CTOMHOCT LUe Ce MpeacTaBaT B APYr BCeobXBaTeH [OXOA WM HsIMa Aa MoraT Aa
ce npeknacuduumpat B nedvanbata unm 3arybata. KoraTto KanuTanoBUAT WHCTPYMEHT ce
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OTNuLE, HaTpynaHuTe nevanbu nnu 3arybu npusHaTn B Apyrus BceobxsaTeH AOXOA Hanpaso
ce NpexBbpnsaT B APYrv pe3epBu U HepasnpeaeneHa neyanba.

O6e3ueHka Ha (hbMHAHCOBU aKTUBU

MogenbT 3a obe3ueHka ,04akBaHU KpeauTHWU 3arybu™ ce npunara 3a (PUHAHCOBUTE aKTUBW,
OUEHsIBAHW MO aMopTU3MpaHa CTOMHOCT MAM MO CrnpaBeannBa CTOMHOCT Mpe3  Aapyr
BCceobxBaTeH A0X0A, C U3K/IOYEHNE HA MHBECTULMMN B KanuTanoBn MHCTPYMEHTU U AOrOBOPHM
aktmen. CbrnacHo MC®O 9, 3arybute ce mM3MepBaT MO eaHa OT aseTe 6asn: 1. o4yakBaHU
KpeauMTHU 3arybu 3a cnegpawmTe 12 Meceua cnepn gatata Ha (UMHAHCOBUSI OTYET man 2.
OYaKBaHWUTE KpeauMTHWM 3arybu 3a uenus Cpok Ha ¢uHaHcoBuTe akTueu. [NMbpBaTa 6asza ce
npunara Korato KpeamuTHUS pUCK He e HapacTHas 3HauYUTeNHO OT AaTaTa Ha MbpBOHAYasHO
Nnpu3HaBaHe A0 AaTaTa Ha (PMHAHCOBUS OTYET (M KpeaWUTHUS PUCK € HUCBbK KbM AaTaTa Ha
(pnHaHcoBMA OTYeT), B 0bpaTHMSA Cnyyas ce npunara BTopata 6a3a. [pyXecTBoTO npunara
BTOpaTa 6a3a 3a TbproBCKMTE B3EeMaHWs M AOrOBOPHUTE aKTMBM (HE3aBMCMMO Aanm Ca CbC
nnn 6e3 3HaumTeneH GMHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeauTHUS pUCK Ce crean u
onpegenss Ha 6asa wHdoOpMauMs 3a PUCKOBM (AKTOPU KaTo HannuMe Ha npocpoume,
3HAYMTESHO BMOWAaBaHe Ha (PUHAHCOBOTO CbCTOSIHME HA ATbXHMKA U ApYru.

CaMo 3a TbproBCKM B3eMaHusi HGanaHcoBaTa CTOMHOCT Ce HaMansiBa, 4Ype3 M3Mof3BaHe Ha
TpaH3UTHA CMEeTKa M MNOCNeABaLlOTO Bb3CTAHOBSIBAHE HA OTMMCaHMTE Mnpeau ToBa CyMM ce
KpeauMTupa cpelly Ta3u TpaH3uWTHa cMeTka. [lpoMeHuTe B 6anaHcoBaTa CTOMHOCT Ha
TpaH3uTHaTa CMeTKa Ce nNpu3HaeaT B neyanba wimn 3aryba.

3a BCMuKM Apyru puHaHCOBM akTmBM HanaHcoBaTa CyMa ce HamarnsBa C pa3Mepa Ha 3arybaTa
oT obe3ueHkKa.

3a (PMHAHCOBWM aKTMBM, OTYMTAHM NO aMOPTU3MPaHa CTOMHOCT, ako B CreABall, nepuoj cymata
Ha 3arybaTta oT obe3LeHKaTa HaManee 1 CnaagbT MOXe Mo 06eKTUBEH HAaYMH [a Cce CBbpXe CbC
cbbuTne, KOETO BL3HWMKBA, Cfed KaTo obesueHKkaTa € npu3HaTta, Npeauv ToBa NpuUsHATUTE
3arybn ot obe3ueHka ce Bb3CTaHoBsBaT (MNM AMPEKTHO, WM 4pe3 KOopurnpaHe Ha
KOpeKTMBHaTa CMeTKa 3a TbproBCKW B3eMaHusl) B nedanbata unm 3arybata. Bbnpekn ToBa
Bb3CTAaHOBSIBAHETO HE MOXE Aa BoAM A0 HanaHcoBa CTOMHOCT Ha (MHAHCOBUS aKTMB, KOSITO
Aa HaABMIWIABA OHa3M aMopTM3MpaHa CTOMHOCT, KoSTO 6u 6una Ha patata  Ha
Bb3CTaHOBSIBAHETO, ako He e buna npusHaTa 3aryba ot obesLeHka.

OTnucBaHe Ha (PUHAHCOBU aKTUBM

®duHaHCOB aKTUB Ce OTnucBa OT [py>XeCcTBOTO, KOraTo AOrOBOPHUTE MpaBa BbpXy NapuyHuUTE
NOTOUM OT TO3W aKTUB NaAeXupaTt unmn KoraTo py>XeCcTBOTO € NpeXBbLP/IMO0 Te3n npasa 4vpes
caenka, npu KosSITO BCUYKM CbLUECTBEHN PUCKOBE W M3roau, NpomusTuyalum oT cobCcTBEeHOCTTa
Ha aKTMBa Ce MPEeXBbPAAT Ha KyrnyBaya. Bcsko yyacTve BbB Beye MnpexBbpfieH (pMHAHCOB
aKTUB, KOeTo [py»XeCTBOTO 3ana3Ba WM Cb34aBa, Ce OTYMTa CaMOCTOSITENIHO KaTo OTAeneH
aKTVB Un NacumB.

B cnyyauTe korato [pyXeCTBOTO € 3ana3uiio BCUYKW WM NO-FofisiMa 4acT OT PUCKOBETE U
M3roamMTe CBbP3aHU C aKTUBUTE, MOC/eAHUTE He ce OTNUCBAT OT OoTyeTa 3a (UHAHCOBOTO
CbCTOsIHME (NpUMeEp 3a TakmBa CAENKU ca perno caenkute — npogaxbda ¢ yrosopka 3a 0bpaTtHO
N3KynyBaHe).

Mpw caenku, Nnpyu KoUTo [py>XeCTBOTO HUTO 3ana3Ba, HATO NPEXBbLP/IS PUCKOBETE U u3roaute,
CBbP3aHu C (PUHAHCOB aKTUB, MOCNEAHUSAT ce OTNMCBA OT OTyeTa 3a (PMHAHCOBOTO CbCTOSHWE
TOraBa M CaMoO ToraBa, Korato [py>KecTBOTO e 3arybuno KOHTPOn Bbpxy Hero. [paBaTta u
3a4b/HKEHNATA, KOUTO [lpy>eCTBOTO 3arna3Ba B Te3u C/lydau ce OTYMTaT OTAENHO KaTo aKTuB
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unu nacme. Mpu caenku, nNpn Kouto [py>XeCTBOTO 3ana3Ba KOHTPON BbpPXy aKTuBa, HEroBOTO
OTUMTaHe B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME MPOAb/KaBa, HO A0 pa3Mepa onpeaenieH oT
cTeneHTa, A0 KOSATO [pyXeCTBOTO € 3ana3wnio yyacTMEeTO CUM B aKTMBa M HOCU pucka OT
NpOMsiHa B HeroeaTa CTOMHOCT.

MocneaBsawara oueHka Ha (PMHAHCOBU NAacUBMU

MNMocnepsawarta oueHka Ha ¢WMHAHCOBMTE MacuMBM, 3aBUCM OT ToBa Kak Te ca 6uam
KnacmguumpaHm npu nbpeBOHA4YanHO npu3HaeaHe. [py>ecTBoTO Knacuduumpa duHaHcoBuTe
CW NacvBK B eiHa OT CiefHUTe KaTeropum:

MacmBK, OTYMTaHM MO CrpaBeasiMBa CTOMHOCT npe3 neyanbarta wnm 3arybata

MacmBute ce knacudwuumpaT B TasuW KaTeropusi, KOrato Te NPUHUMMHO Ca AbpXaHu C uen
npoaax6a B 651M3Kk0 6baeLle (TbProBCKM 3a4b/DKEHUS) UK ca AepuBaTnem (C U3KOYEHNE Ha
AEPUBATUB, KOMTO € NpefHa3HayveH 3a 1 e edekTUBEH XeMKMpaLl, MHCTPYMEHT) UK OTroBaps
Ha YyCnoBusiTa 3a nMonajaHe B Ta3W KaTeropusi, oOnpeaeneHn npu MbpPBOHAYANHOTO
npusHaBaHe. BcuukM npoMeHW B cCnpaBeanMBaTa CTOMHOCT, OTHacsAWM Ce A0 MacuBw,
OTUYMTaHM NO CnpaBeAnBa CTOMHOCT npe3 nevyanbaTta unu 3arybata ce oTuMTaT B OT4YETa 3a
nevyanbarta wnu 3arybarta u Apyrus BceobxeBaTeH A0X04 KbM AaTaTa, Ha KOSITO Bb3HWUKBAT.
MacvBK, OTYMTAHM MO aMOPTU3MPAHA CTOMHOCT

Bcnukn 3aab/mkeHNs, KOUTO He ca KnacuduuupaHu B npeavlHaTa Kateropusta nornajaT B
Ta3n KaTeropuvsi. Te3n 3aAb/DKEHMSI Ce OTYMTAT MO aMopTM3MpaHa CTOMHOCT MOCPEACTBOM
MeToAa Ha e(heKTUBHUS NIMXBEH MPOLIEHT.

EnemeHTUTE, KNacuduumpaHn KaTo TbProBCKM W APYryM 3aAb/DKEeHUS OOBWKHOBEHO He ce
OLIEHAIBAT OTHOBO, Tbi KaTO 3aAb/HKEHMSATA Ca M3BECTEHM C BMCOKA CTEMEH Ha CUIYPHOCT U
ypexxaaHeTo € KpaTKOCPOYHO.

B Ta3u kateropusi 06MKHOBEHO MonagHaT cnegHuTe (PMHAHCOBM MacMeBu Ha [pyXXecTBOTO:
TbPrOBCKM 3adb/DKEHUs, KpeauTn U 3aeMu, 3a4b/DKEeHUs M0  JIM3MHIOBM  [Or0BOPW,
3a4b/DKEHNS MO MOMYYEHN AENO3UTU, 3a4b/DKEHNS MO LeCUn.

OTnuceBaHe Ha (PHAHCOBU NacUBU

®duHaHCOB nMacMB ce npeMaxsa OT OTYeT 3a (MHAHCOBOTO CbCTOSIHME Ha [py»XeCTBOTO, CaMO
Korato 3agb/hkeHneTto 6bae noraceHo, MpekpaTeHo, unn u3Tede. Pasnukata Mexay
6anaHcoBaTa CTOMHOCT Ha OTMMCaHUS (WMHAHCOB MacMB W M3MJaTeHaTa npecTaumus ce
npu3HaBa B nedyanbarta wnu 3arybara.

Jinxsn, amBuaeHTH, 3arybm n neyanbm

Jlnxeu, amBuaeHTH, 3arybu n nedyanbu, cebp3aHn ¢ GUHAHCOB MHCTPYMEHT WM KOMMOHEHT,
KOMTO € (hMHAHCOB MacuB, Ce MNpuM3HaBaT KaTO NpMXoAM MM pasxoau B nedvanbata wnwu
3arybarta. Pa3snpepeneHusiTa 3a nputexaTenuTe Ha MHCTPYMEHTU Ha COBCTBEeHMS KanuTan ce
Npv3HaBaT ANPEKTHO B COBCTBEHUS KanuTan.

Pa3xoauTe No onepauumsaTa 3a KanuTanosa caenka ce oTpassiBaT CYHETOBOAHO KAaTO HaManeHue
Ha cobCcTBeHus kanuTarn.

Knacudukauusita Ha (PUHAHCOB MHCTPYMEHT KaTo (MHAHCOB MacuMB WM MHCTPYMEHT Ha
cobCTBeHMs KkanuTan onpeaens [anuv NUxeuTe, AMBUAEHTUTE, 3arybute wn nedanébute,
CBbP3aHM C TO3M MHCTPYMEHT, Ce Mpu3HaBaT KaTo Mpuxoan Wau pa3xoau B nedanbaTta mnu
3arybata. [lMnawaHusta Ha AMBMAEHTM 3@ akuuMu, M3USN0 MNpU3HATWM KaTo Macueu, ce
NpuU3HaBaT KaTo pasxoauM MO CbWMS HAYMH KaKTO NuxBu no obnuraums. [MNeyanbata u
3arybaTta, cBbp3aHa c 0bpaTHM M3KYNyBaHUS MK peduHaHCMpaHe Ha (MHAHCOBKM MacuBu, ce
npu3HaBa B nNeyanbata wnuM 3arybata, p[Aokato ob6paTHUTE  WU3KYMNyBaHUS  Uau
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peduHaHCMPaHETO Ha MHCTPYMEHTU Ha COBCTBEHWMSI KanuTan ce Npu3HaBaT KaTo MpPOMEHU B
cobcTBeHus kanuTan. NpoMeHuTe B cnpaBeanvMBaTa CTOMHOCT Ha MHCTPYMEHTA Ha COBCTBEHUS
KanuTan He ce npu3HaBaT BbB UHAHCOBUTE OTHETW.
Pa3xoaute npu u3gaBaHeTO WAM NpuAObMBAaHETO HA CBOM MHCTPYMEHTM Ha COBCTBEHUS
Kanutan ce oT4yMTaT B KanuTan, HanpuMmep npu KanuvtanoBa CAenka pasxoauTe no caenkaTa
ce OTYMTaT CHETOBOAHO KaTO HaManeHue Ha CObCTBEHNS KanuTan.
Pa3xoau no caenka, KoUTo ca CBbp3aHM C EMUTUPAHETO HA CbCTaBEH (PMHAHCOB MHCTPYMEHT,
ce pasnpeaensitT KbM MAacUMBHUS W KanuTanoBuMs KOMMOHEHT, MPOMOPUMOHANHO Ha
pa3npeaeneHneTo Ha NocTbheHusiTa. Pa3xoaute no caenka, KOUTO ca CbBMECTHO CBbp3aHMu
C noBeye OT efHa caenka (Hanpumep pa3xoauTe 3@ CbBMECTHO NpesiaraHe Ha HAKOW akumu m
KOTUpaHe Ha ApYyru akumm Ha goHaoBa b6opca), ce pasnpeaensaT Mexay Te3u caenku, KaTo ce
M3MoN3Ba pauMoHasHa U OTHOCMMA KbM CXOAHW caenku 6a3a 3a pasnpeaeneHue.
MNeyanbute n 3arybuTe, cBbp3aHM C NpPoMeHu B H6anaHcoBaTa CTOMHOCT Ha (hPMHAHCOB MacwB,
ce Npu3HaBaT KaTo Npuxoam unun pasxoau B nedanbata wunu 3arybaTta 4OpwU KOraTto ce OTHacaT
[0 WHCTPYMEHT, KOWTO BK/IHOYBA MpPaBO Ha OCTaTbyeH As/1 OT akTMBUTE Ha NpeanpuUsiTMETO B
3aMsiHa Cpelly napu4Hu CpeacTsa unun apyr MHaHCOB aKTUB.
KoMneHcupaHe Ha (pMHaHCOB aKTUB U (PMHAHCOB Nacus
®duHaHCOBUTE aKTUBM U (PMHAHCOBUTE MacMBM Ce KOMMeHcMpaT u B banaHca ce npeacrass
HeTHaTa CyMa Koraro:

v /Ma OpUAMYECKUN YNPaXKHSAEMO NpaBo Aa KOMMEeHcMpa npusHaTuTe cymu; u

v'  ¥Ma HaMepeHue WM Aa ypeaum Ha HeTHa 6asza, WM ga peanusupa akTMe M

eHOBpPEMEHHO C TOBa Aa ypeau Nacus.

Mpy CYETOBOAHOTO OTUYMTAHE Ha NPEXBBLP/ISIHETO Ha (PMHAHCOB aKTUB, KOMTO HE OTroBaps Ha
M3NCKBaHMATA 3a OTNUCBaHE, NPeaAnpuUATUETO HEe KOMMEHCMpa MNpPeXBbpPAEHUS aKTUB U
CBbp3aHMs MacuB.
KoMneHcMpaHeTo Ha Npu3HaT (PMHAHCOB aKTMB M MpU3HAT (UHAHCOB NAacuMB U NPeACTaBSHETO
Ha HeTHaTa CTOMHOCT Ce pa3finyaBaT OT OTMWUCBAHETO Ha (PMHAHCOB aKTUB WM (PUHAHCOB
nacms.
MNpaBoOTO Ha KOMMEHCMpPAHe e IpnaNYecKo NpaBo Ha AMTbXHMK NO AOrOBOp Aa Ypeau wnu no
APYr HauvMH Aa enMMMHMpa usnata WM 4acT OT CcymaTa, Ab/MKMMA Ha KpeauTop, 4dpe3
npucnagaHeTo OT Ta3n CyMa Ha CyMa, Ab/MKMMa OT KpeauTopa.
AKO MMa lopuaMyecko npasBo Aa npucrnagHe cyMa, Ab/MHKMMA OT TPeTo nuue, OT CyMmaTa,
Ab/MHKMMA Ha KpeamTopa, Npu yCnoBue Ye Mexay TpUTe CTPaHWu CbLUECTBYBA CrOpa3yMeHune, B
KOETO SICHO € YCTaHOBEHO MpaBOTO Ha ANTbXHMKA Aa M3BbPLUM KOMMEHCUPAHETO, aKTUBUTE U
nacmMeuTe ce NPeacTaBsAT KOMMNEHCMPAHO

2.11 NMapu n napyHN eKBUBAJIEHTHU

[py>XeCTBOTO OTYMTa KaTo napyv W NapuyHM CpeacTBa HalMYHWTE Mapy B 6poK, napuyHu
cpeactBa no 6aHKOBM CMETKM, AENO3UTU A0 3 Meceua, KPaTKOCPOYHW U BUCOKONMKBUAHM
MHBECTULMM, KOUTO Ca SIECHO OBpallaeMun B NapuUyeH eKBMBANEHT M CbAbpXXaT HE3HAUUTENEH
PUCK OT NPOMSiHA B CTOMHOCTTa CM.

CTPAHMLA 30 OT 46



®oHa Umotn AACULL MEXANHEH ®MHAHCOB OTYET KbM 30 HOHK 2026 T.

2.12 Kanutan

AKUMOHEPHUAT Kanutan Ha [pyXecTBOTO OTpa3siBa HOMWMHaNHaTa CTOMHOCT Ha eMUTUpPaHUTE
aKLMMN.

HDEMMVIHMFIT pesepB BK/IOYBA MOJlydeHaTa MNpeMnsa Mo eMUTUpaHu akuuu. Pasxoaute no
EMUTUPAHETO HE Ca BKJTIOYEHU B CTOMHOCTTA Ha AOMb/IHUTENHUSA KanuTan.

MpeouUeHbYHUAT pesepB Ce CbCTOM OT Meyvyanbu u 3arybu, CBbp3aHW C MpPeoLeHKa Ha
onpeaeneHn Kateropum MHAHCOBU aKTUBMU, UMOTU, CrPaaun, MALWWHU U CbOPBXXEHUS.

(DUHAHCOBMAT pe3ynTaT BK/OYBA TEKyLWMsa 3a nepuoga (pUMHAHCOB pe3ynTaT M HaTpynaHuTe
neyanébu n Henokputh 3arybun, onpegeneHn ot OTyeT 3a neyanbata wnum 3arybata v apyrus
BceobxBaTeEH A40XOA.

2.13 lMNeHCMOHHM M APYIY 3aAb/DKEHNSA KbM NMepcoHana

E,DY)KGCTBOTO HE € pa3pa60TBano M HE npwunara TMJiaHOBE 3a Bb3HArpaXXAeHUsaA Ha
CnyXXutenute cnea HanyCkaHe Wi apyru Ab/AroCpovyHM Bb3HarpaXkageHuna U MnjaHoOBE 3a
Bb3Harpa>xaeHma cneq HanyckaHe uin noj qaopmaTa Ha KOMMNEeHCauun C akumn nnn C g4asoBee
OT cobCTBEHMSA KanuTan.

[py>XeCTBOTO OTUYMTA KPAaTKOCPOUYHM 3aAb/DKEHUA MO KOMMEHCUPYEMU OTMYCKWU, Bb3HUKHANN
Ha 6a3a Hen3non3BaH NNaTeH roauLLEH oTnycK B Cny4YauTe, B KOUTO C€ O4YaKBa OTNYCKUTE Aa
Bb3HWKBAT B paMKUTe Ha 12 Meceua cnej aatata Ha OTYETHUS NepuoAd, npes KOWTO HaeTuTe
nmua ca MosoXunuM Tpyda, CBbp3aH C Te3n OTnyckn. KpaTKOCpOuHWUTE 3afb/HKEHUS KbM
nepcoHasia BKNYBaAT HaAHULUNM, 3arniaTu U counaiiHn OCUTYPOBKMU.

2.14 ipyrn npoBU3nUKN, YCJZIOBHU aKTUBU U YC/IOBHU NaCUBU

MpoBU3MUTE, NPEACTaBNABALUM TEKYLM 3aAb/HKeHUs Ha [pYy>XecTBOTO, Mpou3TUYalluuM OT
MUHaNM CbOUTUS, YPEXAAHETO Ha KOETO CE OYaKBa [la MOpoAM HeobXxoauMOCT OT M3XoAsiL
MapuvyeH NMoTOK OT Pecypcu, ce NpU3HaBaT KaTo 3ab/MKeHus Ha [pyxectBoTo. [MpoBu3nnTe
ce Npu3HaBaT TOraea, KoraTo ca M3Mb/IHEHW CNeaHUTE YCIOBUS:

» [py>XeCTBOTO MMa CeralwiHO 3aab/KeHUs B pe3ynTaT OT MUHaIum cobuTUS;

» WMMa BEPOATHOCT 3a MNnoracsdBaHe Ha 3a4b/MKEHMETO Aa 6bae HeobxoanM MOTOK pecypcum 3a
Aa bvae YPEAEHO 3aAb/XKEHNETO,

» MoOXe aa 6bae HarpaBeHa HaAeXaAHa OLUEHKa Ha CyMaTa Ha 3aAb/IKEHUNETO.

CyMmaTa, npu3HaTa kaTo NpoBuU3Ms, MpeacTaBnsiBa Hav-gobpata NpubnusmTenHa oueHka Ha
M3XOAALMTE MAPUYHM MOTOUM OT pecypcn, HeobxoauMMM 3a YpeXxAaHeTO Ha HaCTosLWOoTO
3aA4b/HKEHNE KbM AaTaTa Ha 6anaHca. MNpu onpeaensiHeTo Ha Tasu Ha-gobpa NpubnManTenHa
oueHka [pyXecTBOTO B3WMa MO4 BHMMaHWE pUCKOBETE W CTEeneHTa Ha HEeCUrypHOCT,
CbMbTCTBALlA MHOrO OT CbbUTUATA M 06CTOATENCTBA, KakTo M edekTa OT fnpoMsHaTa Ha
CTOMHOCTTa Ha Napu4HWUTE CPEACTBa BbB BPEMETO, KOraTo Te MMAT 3HauMTeNeH edekT.

MpoBu3MKUTE ce npernexanaT KbM Bcska 6anaHcoBa AaTa M CTOMHOCTTA MM Ce KOpUrupa, Taka
ye Aa OTpa3un Hau-gobpaTa NpubnM3uTeNnHa OLEeHKa KbM JaTaTa Ha 6anaHca. AKO Beye He e
BEPOSITHO, Ye e e HeobXxoanMM M3XOoAsL) MOTOK pecypc 3a ypexaaHe Ha 3aAb/KeHWeTo, TO
NpoBM3NSTa CreaBa Aa ce OTnuLIe.

[py>XeCTBOTO He Mpu3HaBa YC/OBHM aKTMBM, Tbi KaTO MPU3HABAHETO MM MOXE Aa MMa 3a
pe3ynTaT NpM3HaBaHETO Ha A0X04, KOMTO MOXe HMKora Aa He 6bae peanusnpaH.
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BEJIE)XKN KbM ®UHAHCOBUS OTHET

3. MOTH, MaLIMHK, CbOPBIKEHUSA, 060pyaABaHe M UHBECTULIMOHHU UMOTHU

MMOTUTE, MallMHUTE, CbOPLXEHUSTA, 0O60PYABAHETO M WHBECTULMOHHUTE MMOTM Ha [pyXXecTBOTO
BK/IIOYBAT MMOTU, KOMTO Ce AbPXaT C MHBECTULIMOHHA Len. VIHBECTULIMOHHMTE MMOTU Ca NpeACTaBeHU
BbB (DMHAHCOBUS OTYET Ha [lpy>KeCTBOTO KaTo € U3Mosi3BaH MoAesa Ha CripaBeasiuBaTa CTOMHOCT.

Hetekywu MUMCO un
MHBECTULIMOHHU MMOTH

‘000 eBpo
HauyanHo canpo kbM 1 SiHyapm 2026 r.

HoBonpnao6utn akTnem

MpoaaaeHn MHBECTULIMOHHU UMOTH
OLEeHKN Ha UHBECTULIMOHHU UMOTH Npe3 nepuoaa

NHBecTMLUMOHHK MMOTHU KbM 30.06.2026 r.

Ha 28.05.2025 r., npu ocbliecTBsiBaHe Ha obwyaliHaTa TbproBcka AEMHOCT Ha [pyXecTBOTO, Ha
OoCHOBaHue un. 114, an.10, 1. 1 v an. 11 ot 3MNNUK, ,®oHa Umotn” AACULL ckntoum oKoH4YaTeneH
AOroBop noa cdopMmaTta Ha HOTapuaneH akT 3a npofax6a Ha AMNAPTAMEHTEH XOTEN ,EKCKI/1Y3UB
CKM EHA CNA PU3OPT", k.k. bopoBel, cbCToslW ce OT 4yeTupu crpagn - A, B, C, D, BeaHo ¢
MO3eMNEHN WMOT, B KOWTO Ca MOCTPOEHW, @ WMEHHO TMO3EMNEH WMOT C uMAeHTUdMKaTOp
65231.920.286, no KagacTpanHaTa KapTa U KagacTpanHute pernctpu Ha rp. Camokos, o6uw. CamMoKoB,
06n. Codms, 3a cymata ot 2 500 000.00 (aBa MMIMOHa 1 NETCTOTUH xunsaaun) espo, 6e3 AAC. Kynysay
no caenkaTta e ApYXeCTBOTO, Ceyennno Tbpra 3a npodaxbaTta Ha ropeonucaHns UMOT, NPOBEeAEH Ha
28.02.2025 r., a umeHHo: ,3EM MHBECT" EOO/, cbC cepanuuie v agpec Ha ynpasneHue B rp. Codus,
yn. "®Opeagepuk Xonmo Kiopu" NQ 20, et. 11, an. 1115, BnmMcaHo B TbproBCKUS PErncTbp U PerncTbp
Ha KOJTHL, npn AreHums no snmnceaHuaTa ¢ EMK 124517676.

4. Hetekywu (hpMHaHCOBU aKTUBMU

Ha 24.11.2014 r. npu ocblUecTBsIBaHe Ha obuyaliHaTa CUM TbProBcka AENHOCT, [py>XecTBOTO
ckntoun [loroBop 3a SM3MHE 3@ COBCTBEHMS CUM HEABWXXUM MMOT, Haxoasw, ce B rp. Codwus, 6yn.
~Lapurpaacko woce” N2 159 u npeactaeBnssaw, TbproBcka M OopuC crpaga C MOA3EMHM rapaxu
~beHUMapk Bu3Hec LleHTbp” 1 AOoroBopu 3a npeoTAaBaHe Mo HaeM Ha 06ekTn OT MOCOYEHWUs UMOT.
HacpewHa ctpaHa no nusuHrosus porosop (JlnsuHrononyyaten) e ,HOHUK MPOMBPTUC AL, EMK
203009202. [oroBopbT 3a NM3WHI € CK/YeH cnej NpeasapuTenHOTO MUCMEHO oaobpeHue Ha
»~OBEAVMHEHA BbJTTAPCKA BAHKA" Al, kKaTo KpeauTop u areHT Ha kpeautopa HALUMOHAJTHA BAHKA
HA MbPUNSA (NATIONAL BANK OF GREECE), knoH JloHAOH. [loroBopbT 3@ NM3MHE € 3a cpok oT 10
/aecet/ roanHu. LleHata 3a npuaobusaHe cobcTBeHOCTTa BbpXy MMoTa e B pa3smep Ha 23 000 000
/aBapeceT n Tpu munuoHa/ Eepo, 6e3 AAC. JmsmHrononydatensat ,OHUK TMPOMBPTUC" AL uma
npaBoTO Aa Npuaobve cobCTBEHOCTTa Bbpxy MMOTa Mo BCSKO BpeMe OT AeMCTBMETO Ha [lorosopa,
cnep 3annawaHe Ha BCUYKM Ab/HKUMM MO Aorosopa cyMu. Jluxsata no [loroBopa e B pa3sMep Ha
TpuMeceyHnss EURIBOR no Powtepc, nnioc HapgbaBka B pa3mep Ha 2.5 /aBe usano u net pecetn/
nyHKTa roavwHo. TpuMeceuHnat EURIBOR ce onpepens Ha 6a3za odwvumanHo nybnnkyBaHWs Ha
cTpaHuumTe Ha Pontepc B 11:00 yaca Greenwich Mean Time Ha nocneaHusi paboTeH AeH Ha BCeKU
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MeceL M BaXu 3a uenusa cnegsal, Mmecel,. JIN3MHroBUTe BHOCKWU Ce 3an/allaT eXxeMeceyHo, CYMTaHo oT
AaTtaTa Ha KOATO JIM3uHrononyyarenar nosyyyn nbpBaTa HAeMHa LieHa MO CK/I0YEeH OT Hero A0orosop
3a NpeoTAaBaHe nog Haem Ha MIMoTa uim 4acTu OT Hero.

CpokoBeTe, KaKTO W cerallHaTa CTOMHOCT Ha MWMHUMAJSTHUTE JIM3NHIOBM BHOCKM Ca npeacraBeHn no-

A0NYy KaKTO cnejBa.

30.06.2026
MWHVMaNHW NM3MHIroBMU BHOCKM MO Nep A ‘000 eBp
[Jo 1 roavHa 2171
Ot 2 0o 3 rognHu 3410
Ot 4 go 5roavHu 8 658

O6wa 6pyTHa CTOMHOCT HA MMHUMAJTHUTE JIN3UHIOBM BHOCKMN

OuakBaHa CyMa Ha fimxBaTta
CeralliHa CTOMHOCT HA MUHMMAJIHUTE JIN3UHIOBU BHOCKM

OT Tax :
- Tekywwm 1637
- HeTtekywm 10 947

5. Tbproscku v opyru B3eMaHus

30.06.2026 31.12.2025
TeKyluM TbProBCKU U ApYyru B3eMaHus ‘000 eBpo ‘000 eBpo
B3eMaHusa oT KNMeHTn 1 gocTaBunLM 601 643
MpeannateHn pasxoam - -
O6110 THProBCKM U APYrv B3eMaHuUsA 601 643

KbM agaTaTa Ha M3roTBSIHE Ha OTYETa HsIMa NMPOMsiHA B CrpaBed/iMBaTa CTOMHOCT Ha B3EMaHMsiTa Ha
APY>XeCTBOTO.

6. MapwvuyHun cpeacrea

30.06.2026 31.12.2025

‘000 eBpo ‘000 eBpo

Mapun4yHu cpeacTea B 6aHku 1 1

MapuyHK cpeacTsa B 6poi - -
06110 NnapuyHu cpeacTBa 1

7. Kanutan

7.1. AKUMOHepeH KanuTan

AKUMOHEPHUST KanuTan Ha [py>KeCTBOTO CE CbCTOM OT OBMKHOBEHWM akUMM C HOMMHANIHA CTOMHOCT B
pa3mep Ha 0,51(neTaecet u eanH eBpoLeHTa). Bcuukm akumm ca ¢ npaBo Ha NoslydYaBaHe Ha AMBUMAEHT
M NUKBMAAUMOHEH AsSn W npeActaeBnssaT eanH rnac ot O6woTto cbbpaHne Ha akumoHepuTe Ha
ApyxecTBoTo. BcnMukmn akuumn, B pa3mep Ha 23 394 706 6p., ca HanbAHO MNAATEHU. AKUMOHEPHUST
KanuTasn e pasnpeaesieH KakTo cneasa:

1.6.2026
Ume Bpo# akuum %
dusnyeckn nuua 15 323 169 65,50%
MecTHu 1opuanyecku nmua 7 033 304 30.06%
Yy>xaecTpaHHU 1opnanyecku nuua 461 002 1.97%
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WHCTUTYLMOHAMHN NHBECTUTOPU 577 231 2.47%

O6wo kanuTan 23 394 706 100.00%
06w 6poi akunoHepy pu3nyeckun nuua 351

06w 6poi akuuM Ha pu3nyecku nmua 15323169 65.50%
061 6poi akUMOHEPU IOpUANYECKH Nnua 32

06wy 6poi aKUMM Ha FOpUANYECKU MLa 8071537 34.50%
MHCTUTYUMOHA/IHN UHBECTUTOPU Bpo# akuum %
[® KOHKOPA, ®OHA-3 HEABMXMMU UMOTU 563 231 2.41%
[® MPAAM ACETC 7 000 0.03%
[® KYECT BUXXbH 7 000 0.03%
o6wwo: 577 231 2.47%
Yy)xaecTrpaHHU IOpyMANYECcKH nnua Bpoii akumMn %
IMMOBIL 2000 LTD 193 000 0.82%
ZIP CARS GMBH 167 712 0.72%
WENLER INTERNATIONAL INC. 65 000 0.28%
ADVANSYS HOLDINGS S.A. 32 500 0.14%
BNYM SANV AS AGENT/CLIENTS 1 2520 0.01%
AB SEB BANKAS CLIENTS 270 0.00%
06uo: 461 002 1.97%
AKUMOHEpU, NpUTeXXaBalim Haa 5% oT kanuTana Bpoii akuun %
BECE/IMH AUMUTPOB N'EHYEB 1609 135 6.88%
JTIO6OMUP HUKOJTAEB BOSIKMEB 1 249 586 5.34%

NHpopmauynsita e aktyanHa koM 01.06.2026 r. o mnzganeHa ot LleHTpaneH Aeno3nTap KHura Ha
aKUMOHepUTe.

7.2. NpeMuneH pe3eps u obwm pesepsu

MpeMUnHMAT pe3epB € (OpMUpaH KaTo pa3nnvka Mexay €MUCMOHHA M HOMUHaNHa CTOMHOCT Ha
aKUMuUTE OT NOCNEAHOTO YBeNnYeHne Ha KanuTana Ha ,dona Nmotn” AACKL.

HOBOEMUTUPAHUN HOMMHaJIHa €MMCHUOHHA ®dopMupaH
akumm — 6p. CTOMHOCT CTOMHOCT peseps B 1eBa
15 594 706 1 1.5 7 797 353

Mo pelueHne Ha OCA ot 17.06.2010 r. cbC cpeacTBa OT NMPEMUNHUSI pe3epB € NokpuTa 3arybaTta 3a
2008 r. 1 2009 r. Mo pewenne Ha OCA ot 01.07.2013 r. cbC cpeacTBa OT MPEMUMHUSA PE3EpB €
nokputa 3arybata 3a 2010 r.

06110 hopMMpaH NpeMueH MokpueaHe Ha 3ary6a or 2008 r. Pe3seps cnen nokpuBaHe Ha 3ary6a

peseps kbM 01.01.2010 B B XWJ1. SIeBa 3a 2008 r.
XUN. neBa B XWJ/1. IeBa

7797 (2 476) 5321

NpemueH Peseps cnen MokpuBaHe Ha 3ary6a ot 2009 r. lMpemuneH Pe3sepB cnen nokpuBaHe

nokpuBaHe Ha 3ary6a 3a B XW1. NleBa Ha 3ary6a 3a 2009 r.
2008 r. B xun. neBa B XWJ1. ieBa

5321 (2 268) 3053

NMpemuneH Peseps cnen NMokpuBaHe Ha 3ary6a ot 2010 r.

noKkpuBaHe Ha 3ary6a 3a pemMueH Pe3epB cnea nokpuBaHe
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2009 r. B xu. neBa B XWJ. JieBa Ha 3ary6a 3a 2010 r.

B XWUJ. iéBa
3053 (1052) 2 001

ObwuTte pesepsu ca popmmpann no peweHre Ha OCA Ha akumoHepuTe oT 24.04.2007 r. oT neyanbaTta
Ha apy>xecTtsoTo 3a 2006 r.

®duHaHCOB pe3ynTaTt Pa3snpeneneH AMBuAEHT dopMupaHun pe3epsu
B XWJ1. NeBa B XWJ1. NeBa B XWJ1. NIeBa
1166 315 851

ObwmTe pesepsu ca popmupann no peerHre Ha OCA Ha akumoHepuTe oT 07.05.2008 r. oT neyanbaTa
Ha apyxecTtBoTo 3a 2007 r., KakTO U Hepa3npeaeneHaTa Takasa ot 2005 r.

®dUHAHCOB pe3ynaTar 3a
2007 r. PasnpeneneH aMBuAaeHT dopMHUpaHu pesepsu

B XWJ1. NIeBa B XWJ1. JieBa B XWA. NleBa
13 884 9417 4 467

duHaHCcoB pe3ynTaTt 3a MoxpuBaHe Ha 3aryba oT MMHaNN roAnHU

2005 . B XWN. NIeBa
B XWJ1. IeBa B XWJ1. IeBa

494 10 484

®dopMUpaHU pe3epBu

06wwo chopMupaH peseps NMokpuBaHe Ha 3ary6a ot 2008 r.

kbM 01.01.2009 B XWJ1. IeBa Pe3epB cnen nokpusBaHe Ha 3aryba
B XW1. NeBa B XWJ1. IeBa

5 802 (3 463) 2339

Cnen “3BbPLIEHOTO NpeBaNyTUPaHE Ha pe3epBUTE B EBPO, Pa3MEPHT UM €:

30.06.2026 31.12.2025

‘000 eBpo ‘000 eBpo

MNpeMuneH pe3eps OT eMUTUPaHe Ha akumn 1023 1023

O6wm pesepsu 1196 1196

06110 pe3epBu 2219 2219
8. Mpuxoaun

30.06.2026 30.06.2025

‘000 eBpo ‘000 eBpo

Mpuxoan oT npogaxba Ha MHBECTULMOHHN UMOTH - 2 500

BanaHcoBa CTOWHOCT Ha NpofafeHnTe UMOTH - (2 142)

Mpuxoan oT npedakTypupaHn pa3xoan-KOHCYyMaTUBK 113 125

Opyrv npuxoam

9. Pa3xoau 3a MaTepuasiv U BbHLUHU YCIYrU
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Pa3xoau 3a maTtepuanm 30.06.2026 30.06.2025

‘000 eBpo ‘000 eBpo
En. eHeprus 108 121
Apyru 5 5

O6ww0 pa3xoaun 3a MaTepuanu: 113 126

Pa3xoau 3a BbHLUHU YCIYTU 30.06.2026 30.06.2025

‘000 eBpo ‘000 eBpo
Oaut 2 2
Haemu 1 4
3acTpaxoBKK Ha 06eKTn - 1
OxpaHa - 7
MecTHM faHbum 1 Takcu - 4
Apyru 8 15

MNpe3 mecey despyapu 2015 r., cnea nony4veHo oaobperue ¢ pewenne N2 125-ACUL, ot 25.02.2015 r.
Ha KOH, [pyXecTBOTO cktoum [JoroBop 3a Bb3faraHe Ha dhyHKUMMTE Mo 0B6CNyXBaHe AeNHOCTTa Ha
®OH UMOTW AZICULL Ha O6cnyxBaLioTo apyxectso DKM Al EHTBPMPAC OO/, EMK 148116325.
Mo cunata Ha aoroBopa Ha O6CYXXBaLLOTO APYXKECTBO Ca Bb3/IOXKEHW ClieAHUTE AENHOCTY:

a) MpoyyBaHe Ha CTaTyTa Ha HabensisaHWTe HeABWMXWMM WMMOTM, Ha NMncata WM HanMuMeTo Ha
TEXECTU, Ha MPABHUTE OrPAHUYEHUs, Ha KOWTO Ce MOAYMHSIBA CbOTBETHUSIT MMOT, COBCTBEHWULM,
CcbbupaHe Ha HeObXOAUMM JOKYMEHTU C Ornes NnojlyYyaBaHe Ha Bb3MOXHO Hal-Mb/iHA MHOpMaLKs 3a
MMOTA W EBEHTyasIHO MOArOTOBKA Ha MNpEeXBbp/UTENHa CAeNKa, BKIOYMTENHO npeanaraHe Ha
[pYy>XeCTBOTO CK/IOYBAHETO Ha [AOrOBOPM B M3MCKyeMaTa OT 3akoHa ¢opMa 3a pa3nopeauTesHu
COENKN C HefBUXXMMU UMOTH;

6) HabaBsiHe, vM34aBaHe M MOfy4YyaBaHE Ha BCUYKM AOKYMEHTW, HeobxoauMu 3a U3BbpLUBAHE Ha
paspyLwmTenHN AeMHOCTM (Ha CTapy Crpaav B napuenn — cobCTBEHOCT Ha [lpy»KeCTBOTO), 3aro4YBaHe,
NpoBeXJaHe 1 MpUKIOYBaHE Ha CTPOeXa Ha HOBWU Crpaau, NoslydaBaHe Ha pa3pelleHune 3a Nosn3BaHe
M U3BbPLUBAHE HA BCUYKM CTPOUTENHMW AENHOCTY;

B) CaMO Cnej W3pUYHO Bb3faraHe Aa OpraHuM3npa BbBEXAAHETO Ha MMOTUTE — COBCTBEHOCT Ha
[py>XeCTBOTO B €KCrnnoaTaums, M3BbPLUBAHETO Ha AO0BbpWMTENHM paboTu M MoAroToBkata MM 3a
oTAaBaHe noj HaeM, NU3NHI, apeHaa u/wunu npogaxoa.

) caMo cnej M3pUYHO Bb3/laraHe Aa opraHu3npa CKAYBaHe Ha AOroBOpM 3a HAaeM, NIM3WHI, apeHaa
n/vnn npopaxba Ha HeaBMXKMMUM UMOTM — COBCTBEHOCT Ha [pYy>XeCcTBOTO, KOHTPOSN BbpXy
M3Mb/IHEHWETO Ha Te3n A0roBOPU, CbbMpaHe Ha Ab/MKUMUTE MO TAX Bb3HArpaXkaeHusi, NoAAbpXKaHe Ha
HeaBMXMMUTE WMMOTM — OOEeKT Ha CKIOYEeHUTEe [OroBOpW, NpeKpaTsBaHe Ha AO0roBopuTe WU
peanusvpaHe Ha OTFOBOPHOCTTA MO TSX B C/lydall Ha HEU3Mb/IHEHWE, BK/IOYUTENHO AEMHOCTTa Mo
NPUHYAUTENHO CbbUpaHe Ha B3eMaHusi, MPOM3THYaLLM OT AOrOBOpUTE.

A) CaMO CNieA M3PUYHO Bb3NlaraHe [a W3BbpLUBA YNpaBieHWE M PEMOHT Ha HEABMXUMKU UMOTU —
CobCTBEHOCT Ha [py»XecTBoTO.

€) BCMYKM ApYrU AENCTBMS, BB3NOXEHW My OT [IpY>XECTBOTO CbINIACHO MOAMUCAHUSI MEXAY TaX
[OrOBOP B paMKWTE Ha NpeaMeTa Ha AENHOCT Ha [lpy»XecTBOTo.

JloroBOpBT Ce CKoUM 3a Cpok OT 1 (eaHa) roanHa, KaTo Mpu nnnca Ha TPUMECEYHO Npean3BeECTUE 33
npeKkpaTsBaHe, AOroBOPbT CE CYMTA 3@ aBTOMATUYHO NMPOAb/IKEH.
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Ha O6cnyxBalloTo ApPY>XECTBO Ce Ab/HKU eXeMeCcevyHO Bb3HarpaxkaeHuwe B pasmep Ha 200 (asecta)
neBa, paBHsiBalm ce Ha 102,26 ( cto u ase n 0,26) eBpo. Mpu M3pUYHO Bb3NaraHe Ha AENHOCTU Mo
6yken “B%, ,* u ,4° no-rope, Ha O6CNYXBaWOTO APYXECTBO Ce Ab/MKN AOMbAHUTENHO
Bb3HarpaxxaeHune B pasmep Ao 3000 (Tpu xunsam) neea MecevyHo, paBHsiBawm ce Ha 1533,88 (xunapa
neTcToTuH Tpuaecet un Tpu n 0,88) eBpo, KaTo 06WOTO MeCceyHo Bb3HarpaxaeHve Ha O6cnyxBaLwoTo
APYXKECTBO He MoXe Aa Hagsuwasa 3 200 (Tpu xvnagn M AsBecta) neBa, paBHABalLM ce Ha 1636,14
(xvnsipga WwecToTvH TpuaeceT u wect 1 0.14) eBpo, He3aBMCMMO OT BuAa U 6pos Ha AenHoCcTUTe,
Bb3/10XKEHM 3a U3Mb/IHEHME. Bb3HarpaxaeHusaTa, nannateHn Ha O6CnyxBaLwoTo APY>XECTBO B paMKuUTe
Ha eaHa rogvHa cneaga Aa 6baaT cbobpaseHn ¢ orpaHMyeHneTo no Y. 51, an. 4 ot YcraBa Ha POH/
NMOTU AACUL, a MMEHHO - Bb3Harpa)XAeHMETO Ha BCUMYKM 0OCNYyXXBalM ApPYXeCTBa HEe MOXe Aa
Haaxebpns 7% (cefeM MpoueHTa) OT CTOMHOCTTA Ha akTMBUTE MO 6anaHca, BK/IOYEH B FOAWLLHUA
(pnHaHCcoB OTYeT Ha KnueHTa 3a roaMHaTa Ha HauUCISIBAHETO Ha pasxoauTe. ToBa OrpaHNYeHne He ce
OTHacs 3a roavHuTe, Korato KnveHTbT e peanuanpano npodaxkba Ha akTuB.

DO

30.06.2026 30.06.2025

31.12.2025

30.06.2026

Canpgo KbM:

Mo AOroBop C 06CNYXXBALLO APYKECTBO

10.MepcoHan n OCUrypuTesTHN MHCTUTYLIUU

10.1 Pa3zxoau 3a nepcoHasna
30.06.2026 30.06.2025
‘000 eBpo ‘000 eBpo
Pa3xoau 3a 3annatu 16 16
Pasxoau 3a coLuanHu OCMrypoBKu
o6uwo

10.2 3aab/mKeHnsa KbM NepcoHasna U OCUNypUTESTHU UHCTUTYLIUKN

30.06.2026 31.12.2025
‘000 eBpo ‘000 eBpo

3aab/HKeHUs 3a 3annaTi KbM NepcoHana 4 4
3aab/mKeHns 3a coumaniHm OCUIypPOBKM

3ab/HKEHUSTa KbM NepCcoHana npeacTaBnsBaT TEKYLUM BbpPHArpaXxaeHUst U OCUrypPOBKW, KaKTo U
HEW3MoN3BaHN KOMMNEHCMPYEMM OTMYCKU U OCUIYPOBKMN BbpXY TSIX.

11.Toproeckn n AaHbYHU 3a4b/HKEHUNA

THbpProBcku 3aAb/HKEHUs 30.06.2026 31.12.2025
‘000 eBpo ‘000 eBpo

3a,Cl,'bﬂ)KEHMﬂ KbM AOCTaB4YULN U KITUEHTU

l ' TbProBCKU 3aAb/DKEHUA
0o6wo
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[aHbUYHM 3aab/HKEHUA 30.06.2025 31.12.2025

‘000 nB. ‘000 eBpo
3aab/mKeHUs 3a MECTHM AaHbUM U TaKCK 28 6
aaon - -
AA0C 3a BHacsiHe 3 4

He ca npeacTaBeHu cnpaBeanvBu CTOWHOCTM Ha TbProBCKUTE U APYrv 3ab/DKEHMS], TbiA KaTo Nopaau
KPaTKOCPOYHUS UM XapaKTep, PbKOBOACTBOTO Ha [py>XeCTBOTO CYMTa, Ye CTOMHOCTUTE, MO KOUTO Te
ca npeacTaBeHn B 6anaHca, 0TpassaBaT TAXHaTa CrpaBeAIvBa CTOWHOCT.

12.3aabmxeHna no 6aHKOBU 3aeMM

BbaHkoBM 3aeMu 0O6w, pasmep Ao 1r. Hag1r.

‘000 eBpo ‘000 eBpo ‘000 eBpo

I:aq,qbnmeHme kbM NBG JloHaoH, ueampaHo kbM OBb A/l, B 9396 1501 7235

[naBHMUa 8612 1377 7 235
nnxea 24 24

3apbmkeHne koM OBB A/, B T.u. 760 100 660

[naBHMUA 758 98 660
NnXBa 2 2

Ha 08.07.2008 r. ®oHa Wmotn AACUL nonyun opobpeHne 3a (PUHAHCMpaAHE Ha MNPOEKTUTE CM.
®rHaHCMpaHETO Ce U3BBLPLUW MO C/lefHaTa Cxema:

» 3@ NPOEKT TbproBcka M 0dUC crpafa C NOA3EMHU rapaxu, Hamupal, ce Ha 6yn. ,Llapurpaacko
woce” B rp. Copua — 67,5% OT CTOMHOCTTa Ha npoekTa unm obwo B pa3mep Ao 16 278 000
€Bpo;

»  3a NpoeKkT AnapTaMeHTeH XOTeNn — YeTupu 3Be3aM, HaMMpall ce B KypopTeH Komnsekc boposel, —
65% OT CTOMHOCTTa Ha NpoekTa unn obLio B pa3mep Ao 6 572 000 eBpo;

»  3a npoekT oduc crpaga C MarasvH 1 NOA3EMHM rapaxu, Hamupalla ce Ha yn. ,I.C.PakoBckn” B
rp. Coumsa — 65% oT CTOMHOCTTa Ha NpoekTa unmn obwo B pa3mep Ao 2 150 000 espo.

Obe3neyeHnsTa No 3aeMa ca CaMUTE MHBECTULMOHHM MPOEKTU. JInxeaTa no 3aemMa e B pa3Mep Ha 3
mMecedeH EURIBOR nntoc Hagbaska oT 2,5% nyHkTa.

Ha 19.12.2014 r. B [dpyxecTBOoTO 6€ MnonyyeHO yBeAOM/eHMEe, Ye CbrnacHo [oroBop 3a uecus OT
17.12.2014 r. HaumoHanHaTa 6aHka Ha bpums, KNoH JIOHAOH e npexBbpnuna B nonsa Ha Obb Al
BCMYKM CBOWM B3eMaHus 1 npasa no [Jorosopa 3a kpeaut ot 08.07.2008 r.

3aembT ¢ OBb Al e ¢ uen pvHaHCcMpaHe Ha nnawaHusaTa no npoekTuTe BbB Bpb3ka ¢ AC. 3aeMbT e
B pa3mep Ha 1500 000 eBpo. Obe3neyeHne no 3aeMa ca 6baeln B3eMaHWS Ha APYXXeCTBOTO OT
npoaaxébm Ha MHBECTULMOHHUTE MPOEKTMU.

AbvmknmaTta nuxea no Jlorosopa e B pa3Mep Ha 3 MecedeH EURIBOR nntoc Hagbaeka oT 2,2% nyHKTa.
KbM 30.06.2026 r. cpoKbT 3a noracsisaHe Ha 3aemute e no 28.02.2030 r., kaTo CblumTe creasa aa ce
N3Ob/MKAT Ype3 exxeMeCceyHN NoracuTeIHM BHOCKU.

BbB Bpb3Ka C M3nckBaHuaTa Ha lMaparpad 44 ot MCC 7 OTyeTn 3a napuvyHUTE NnoToumM, ONnoBecTsiBaMe
cnegHata nHboOpMauns, NpeacTasnsBalla CbNocTaBsHE Ha NPOMEHUTE BbB (DPUHAHCOBUTE NacuBM Ha

ﬂ,DY)KECTBOTO C NapuU4yHUTE NOTOUMN OT d)VIHaHCOBVI onepaunn n apyrn, HenapnyHn U3MEHEHUA.
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MonyuyeHun kpeaut

‘000 eBpo
BanaHcoBa CTOMHOCT Ha 31.12.2025/01.01.2026 9570
MpomeHyn B pe3ysiTa Ha Napu4yHKU NOToLuM OT huHaHCOBa
AeiiHoCT
MnawaHus no nNonyyYeHn Kpeautu (175)
MnawaHus Ha NMXBK NO KPeauTu (215)
0610 NpoMeHun B pe3ynTaT Ha MapuyHU NOTOLUM OT (390)

cduHaHcoBa gelHOCT
Apyrn namMeHeHusl, HECBbP3aHU C NAapPUYHU NOTOLM

HauucneHu kaTo pasxoa NMXBM MO MOSyYeHN KpeanuTu 216

0610 ApYyr¥ U3MEHEHUS!, HECBbP3aHU C NAapUUYHU NOTOLM 216
BanaHcoBa cToMHOCT Ha 30.06.2026 9 396

13.[1pyrn HeTeKyLUM NacuBu

Kato [pyrn HeTekywm nacuem [py>KeCTBOTO OTYMTa Aeno3vpaHa rapaHuMoHHa cyMa B pa3Mep Ha 104
XWn.eepo oT JInsnHrononyyartens, obesnevasalla U3NbJHEHNETO Ha 3aAb/HKeHusaTa My no [orosopa
3@ JIN3MHI, KAKTO U APYrY AbArOCPOYHO Pa3CpPOYEHN 3aAb/DKEHMA KbM [AOCTaBUYMLN WU KIIMEHTU, B

pasmep Ha 1 577 xun.espo.

14.pyrn pa3sxoau

30.06.2026
‘000 eBpo
[Opyrun pasxoan -

30.06.2025
‘000 eBpo

15.®dunHaHCcOBM Npuxoau U pa3xoau

30.06.2026

‘000 eBpo

Mpuxoan oT nnMxen 270
Pa3xoan 3a nuxeu (216)
Opyrv hMHaHCOBK NpUXoam -
Opyrv cmHaHcoBM pa3xoam -
o6uo 54

16.Caenkm cbC CBbp3aHu nmua

30.06.2025
‘000 eBpo
290

(278)

12

CBbp3aHM C [pyxecTBOTO nvua ca udneHoBeTe Ha CbeBeTa Ha [Aupektopute. TpaH3akuuuTe CbC

CBbp3aHu LA NpeE3 MbpBOTO WWECTMECEHYME HE Ca U3BBLPLLBAHN MNMpU CneunasHn ycrioBu4.

Caenku ¢ KN4yoB yrnpaBEHCKN NEPCOHanN
30.06.2026 30.06.2025

‘000 nB. ‘000 nB.
KpaTKOCPO4HM Bb3HarpaXkaeHust
- 3annatm 2 2
- pa3xoam 3a CoUManHN OCUMIypOBKK 1 1
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Hama ckaloyeHn ronemMm caenkm CbC CBbP3aHM W/WAM  3aMHTepecoBaHW /vua 3a MbpBOTO
lecTMeceune, BK/I. HAMa TakvMBa CAENIKW, KOWUTO Ca MOBAMANM CbLUECTBEHO Ha (HUHAHCOBOTO
CbCTOSIHWUE, WM pe3ynTaTute OT AeMHOCTTa Ha [lpy>XeCTBOTO B TO3M Mepuos, CbOTBETHO HSMa
NMPOMEHN B CK/TIOYEHUTE CAENIKM CbC CBbP3aHu LA, OMOBECTEHU B FOAULWIHWUSA OTYET, KOUTO umat
CbLUECTBEHO Bb3AENCTBME BbPXY (PUHAHCOBOTO CbCTOSHWE, WM pe3ynTaTuTe OT AeNHOCTTa Ha
Apy>XeCcTBOTO Npe3 CbOTBETHUS OTYETEH Mepuoj Ha TekylaTta (uHaHcoBa roavHa. KbM MbpBOTO
wectMeceune Ha 2026 r. [pyXecCTBOTO HAMa@ HEMNoraceHW pasyeTr C KIYOBUS YNpaB/IEHCKU
nepcoHarn.

17.Monntnka Ha pbLKOBOACTBOTO MO OTHOLUEHME yrnpaBJ/ieHMe Ha pUCKa

B xoma Ha obuuyaliHaTa Cv AEWHOCT ApYXeCTBOTO MOXe fa 6bae WM3N0XKEHO Ha pas/vuHu
(DVMHaAHCOBM PUCKOBE, HaW-BaXHUTE OT KOWTO Ca: Ma3apeH puck (BKIIOYBALY Ba/lyTeH PUCK, PUCK OT
NPOMsiHa Ha CnpaBeAnMBaTa CTOMHOCT M LIEHOBU PUCK), KPEAMTEH PUCK, NIMKBUAEH PUCK M PUCK Ha
NUXBEHO-06Bbp3aHM MapuyHM notouu. O6WOTO ynpaeneHWe Ha pucka e QOKYyCMpaHO BbpXY
TPyOHOCTUTE HA MpPOrHO3WpaHe Ha (UHAHCOBMTE Masapu W 3a MOCTUraHE MUHUMU3MPAHE Ha
noTeHUManHuTe oTpuuaTenHn edekTn, KoUTo MoraT Aa ce OTpas3sdT BbpXy (PUHAHCOBUTE pe3ynTaTtu u
CbCTOSIHWE Ha [APY>XEeCTBOTO. Tekywo ¢UHAHCOBUTE PUCKOBE Ce  uAaeHTMdWUUMpaT, u3MepsBaT W
HabnogaBaT C MOMOLTa Ha PasfiMyHM KOHTPOSIHW MeXaHu3MK, BbBeAeHM, 3a Aa Ce onpeaensT
afleKBaTHM LileHM Ha NpoayKTUTE Ha APY>XXeCTBOTO U Ha NpUBMIEYEHUS OT HEro 3aeMeH KanuTas, KakTo
M @ Ce OUEeHAT aileKBaTHO Ma3apHUTe Ob6CTOSATENCTBa Ha MpaBeHUTe OT Hero UHeecTuuun n dhopmute
Ha noaabpXxaHe Ha cBobOAHWUTE NMKBUAHM CpeactBa, 6e3  pga ce pgonycka — HeonpasdaHa
KOHLEHTpaumsa Ha AafeH pUcCK.

YrpaBneHNMeTo Ha puUCKa Ce OCbLUECTBSIBa TEKyLWO MOoA MPSKOTO PbKOBOACTBO HA M3Mb/HUTENHUS
AMPEKTOP U DMHAHCOBUTE eKCrnepTy B 06CNYXXBaLLOTO APYXECTBO.

BanyreH puck
[pYy>XeCTBOTO HE € U3/IOXKEHO Ha 3HauuTesNeH BasyTeH pucK, 3awoTo kbM 30.06.2026r. BCMYKM HErosu
onepauvun 1 CAenku ca JeEHOMUHUPaHN B €BpO.

Lenosyn puck
[pYy>XeCTBOTO € M3M0XKEHO Ha PUCK OT NMPOMEHW B Mas3apHUTE LUEHW Ha MHBECTULUMOHHM MMOTU M Ha
LeHuTe Ha HaemuTe. [Ipy>XeCTBOTO MEepuoAMYHO MpaBu Mperfnes Ha Ma3apHUTE LEeHW, MO KOWUTO
npegnara ycnyrurte cu, cnpsmMo obmTe LeHOBM paBHMLLA B CTPaHaTa, 3a Aa MoXe npu HeobxoanuMocT
fa Ce M3BbpLAT M/IABHO W MOCTENEHHO KOPEeKuun Ha Te3n ueHwu. [lpu oTaaBaHETo MNoA HaeM Ha
MMOTUTE Ce CTPEMM [ia CKIKOYBA Ab/ArOCPOYHN A0roBOpY € BnaronpusaTHU 3a BusHeca Ha ApY>KeCTBOTO
Knaysmu.
ApyXeCTBOTO He € W310XKEHO Ha rMasapeH puck, npou3Tuyaw, oT ornepauum ¢  (HUHAHCOBU
WHCTPYMEHTW.

Kpeagnren pnckx
Mpy ocbliecTBsiBaHE Ha CBOSTA AEMHOCT APYXECTBOTO € M3NIOKEHO Ha KpeauTEeH pUCK, KOWTO €
CBbp3aH C pUCKa HSIKOW OT KOHTpareHTuTe My Aa He 6bAe B CbCTOSIHME Aa M3MbJHW U3USI0 U B
obuyalriHO NpeaBMAEHNTE CPOKOBE 3aAb/IKEHNATA CU KbM Hero.
®uHaHCOBUTE aKTUMBM Ha [PYXKECTBOTO Ca KOHUEHTPUpaHW B [ABE TPynu: nNapudHu Cpeacrsa
(8eno3nTn) 1 B3eMaHUs OT KIIMEHTH.
MapuvyHWTe cpeacTBa B APYXECTBOTO Ce BfaraT B MbpBOKMacHa 6aHka, C BMCOKa penytaums u
crabunHa NMKBUAHOCT, KOETO 3HAYMTENHO OrpaHnyaBa pucka.
Mo OTHOWeEHMEe Ha KIMEHTUTE, MoNAMTUKaTa Ha APYXeCTBOTO € [a M3BbpliBa npogaxbute cu npu
yCnoBusiTa Ha CTPOro SIMMUTMpPaHU CPOKOBe Ha MnawaHe. CbbupaemMocTTa M KOHUEHTpauusTa Ha
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B3eMaHMsATa Ce KOHTPOAMpAT TEKYLIO, CbrflacHO YCTaAHOBEHAaTa MOMMTUKA Ha APYXECTBOTO M Mpwu
MHANKATOPK 3a NpobrieM — ce npaBu KOHTAKT CbC CbOTBETHMS K/IMEHT 3a OnpeaesisiHe Ha MepKu 3a
NIMMUTMPAHE Ha pUCKa OT 3aryobu.

JInkBuaeH pHCK
JINKBUOHMAT pUCK Ce u3pa3siBa B HEraTMBHAaTa CUTyauus APYXEeCTBOTO Aa He 6bAe B CbCTOsSHME Aa
nocpewHe 6e3ycnoBHO BCUYKM CBOM 3aAb/DKEHUSI CbIMAaCHO TeXHWS nagex. To npoBexaa
KOHCEpBATMBHA MNONMTUKA MO YrpaBfieHMe Ha NMKBMAHOCTTA, 4Ype3 KOSATO MOCTOSIHHO MoaabpXa
ONTMMANeH NMKBMAEH 3arac NapuyHM CpeacTBa, Aobpa cnocobHOCT Ha MHAHCUMpaHe Ha obuyaiHaTa
CU [OEMHOCT, BK/IIOYUTENHO 4Ype3 OCUrypsiBaHE Ha aAeKBaTHM KPeaWTHU PEeCYpCu WU YNECHEHWS,
MOCTOSAHHO KOHTPOSIHO HabnoaeHne Ha (akTUYeCcKMTE M MPOrHO3HM MAPUYHW MOTOUM MO MepUoan
Hanpea v NoaAbpXXaHe Ha pPaBHOBECME MeXAy MaTYpUTETHWUTE FPaHMLUM Ha aKTUBUTE U MacMBUTE Ha
LPY>XECTBOTO.
Apy>XeCTBOTO YynpaBnsBa JIMKBMAHOCTTA Ha aKTMBMTE WM NacMBUTE CUM 4pe3 Tekyl aHanuM3 u
HabntoaeHne Ha CTpyKTypaTa M AMHaMMKaTa Ha U3MEHEHUSITA UM, U Ype3 NPOrHo3npaHe Ha 6bvaewmTe
BXOAALLUM M U3XOAALWM NAPUYHM MOTOUM U (haKTOPUTE 3@ HEraTUBHU eEeKTU BbpXy TsIX.

Marypurerern anaimns

Mo-pony ca npeactaBeHM (UMHAHCOBUTE aKTMBM WM MacuMBM Ha APY)KECTBOTO KbM JaTaTa Ha
(DVMHaAHCOBMSI OTYET, FpynMpaHM MO OCTaTbYeH MaTypuTeT, OnpeaeneH ChnpsiMO  [AOrOBOPEHMS
MaTypuTET WM Napu4yHM notouun. TabnuuaTta e u3rotTeeHa Ha 6asa HeAMCKOHTMPAHM MapyUYHU NOTOUM U
Hal-paHHa AaTa, Ha KOSITO B3eMaHETO, pecn. 3ab/HKEHUETO e CTaHasno usnckyemo. Cymute BKIOYBAT

rnaBHULUU N NNXBU.

Ha BMmxgaHe Aolr. 1-3r. Hag 3r. oé6uo
30 roHn 2026 EUR’000 EUR000 EUR’000 EUR’'000 EUR’000
®UHaHCOBM aKTUBM
B3emaHu1s Mo NM3MHIoB JOroBOp 1637 2544 8 403 12 584
TbproBckn B3eMaHWs 86 515 - - 601

MapyyHK cpeacTsa 1 - - - 1
o6wo 87 2152 2544 8 403 13 186

®duHaHCOBU NacuBu

BaHKOBM 3aeMu 1501 2 400 5495 9 396
Tbproscky, JaHbYHU 7 Apyru )

3abIKEHNS] 24 51 1681 1756
o6wo 24 1552 2400 7176 11 152

Ha pepa 6aHkoBM 3aeMn B MaTypuTETHUS aHanM3 Ha ¢uHaHcoBuTe nacmeu kbM 30 toHu 2026r.,
3ab/DKEHNSATa ca NocodeHn Ha 6asza CbluecTByBaWlaTa CTPYKTypa Ha nacveute (FnaBHMUA M NUXBA)
KbM faTaTa Ha oTyeTa.

Puck Ha 1MxBeHO-06BBbpP3aHNTE NapHYIHHTE NMOTOLN

KaTo usno, ocBeH B3eMaHETO CM MO cktodeHns Ha 24.11.2014 r. [loroBop 3a JIM3UHI, APYXXeCTBOTO
HAMa Apyra 3HaynMMa 4acT JIMXBOHOCHM aKTueW. [lpuxoauTe W onepaTtMBHUTE Mapu4HM noTouM ca
3aBUCMMK OT MPOMEHUTE B Ma3apHUTE JIMXBEHW paBHULLA, AOKOSIKOTO B3eMaHeTo no [lorosopa 3a
J3NHI Ce ONnXBsiIBAa C MPOMEHNMB NMxBeH npoueHT (TpuMmecedeH EURIBOR no Powitepc, nntoc
HanbaBka B pa3mep Ha 2.5 %/aBe uano v net gecetn/ NyHKTa roauLliHo).
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CobLueBpeMEHHO [pY>XXeCTBOTO € M3MI0XKEHO Ha JIMXBEH PUCK OT CBOUTE AbJFOCPOYHU U KPaTKOCPOYHU
6aHkoBM 3aeMu. Te ca C MPOMEHNIMB NIMXBEH NpoLEeHT ( cboTBETHO TpuMeceyeH EURIBOR no PoiiTepc,
nnoc Hagbaeka B pa3Mep Ha 2.5 %/aBe usano un nNeT agecetu/ nNyHKTa roauwiHo n TpumecedeH EURIBOR
no PowTtepc, nntoc HagbaBka B pa3Mep Ha 2.2 %/aABe Usno U ABe AeceTw/ MyHKTa FOAMLLHO), KOMTO
NOCTaBsl B 3aBUCUMOCT OT JINXBEH PUCK MapuyHMTE My NOTOUWU. PbKOBOACTBOTO CNeAun SIMXBEHUTE HMBA
No ONIMXBSEMUTE MY aKTUBW [a CbOTBETCTBAT Ha JIMXBEHUTE HMBa MO OJNINXBAEMUTE MYy MaCUBM.
PbkoBOACTBOTO HabnoaaBa TEKyLWO TeHAEHUMUTE B NMPOMEHUTE Ha JIMXBEHUTE paBHULLA, 3a Aa MOXe
HaBpeMe Aa npeanpueMe agekBaTHU CTLIKM 3@ NPOMSIHA Ha AOrOBOPEHOCTMTe ¢ 6aHKaTa-KpeauTop.
[Apy>XeCTBOTO He e WU3/IOKEHO Ha JIMXBEH PUCK OT CBOUTE KPAaTKOCPOYHWU 3a4b/DKEHWS, 3alloTO Te ca
06MYaHO TbproBCKM U 6E3/TMXBEHMN.

C pnukcnpar C n1aBsawy
JInXBeH %  simxBeH %

6e3/mmxBeHn
30 ronn 2026 XWJ1.€eBpo

XWJ1.€BpO XWJ1.€BPO

PUHaAHCOBU aKTUBU
B3eMaHusa no NM3nMHros AOroBop 12 584 12 584
TbproBCKM B3eMaHUs 601 601

[MapuyHM cpeacTBa U EKBUBANIEHTH 1 1
0o6wwo 602 - 12 584 13 186

®duHaHCOBU NacUBMU

baHkoBM 3aeMu 26 9370 9 396
TbproBcku, AaHbYHU U ApYyrn

3ab/DKEHNS 1 756 1756
0o6wo 1782 - 9 370 11 152

PbKOBOACTBOTO Ha APY)XECTBOTO TEKYLLO HabnoaaBa NPOMEHUTE B IMXBEHWUTE paBHULLA Ha GaHKOBUS
nasap, aHanusMpa HeroBaTa €KCro3vuus CrpsSMO MPOMEHMTE B JIMXBEHUTE paBHULLA, OLIEHSBA
NMXBEHUSI PUCK M TbPCU CBOEBPEMEHHM MEPKWU 3a HEroBOTO HanaHcvpaHe. CUMynupaT ce pasfiMyHu
CUeHapuM Ha peduHaHCcMpaHe, MOAHOBSIBAHE Ha CbLUECTBYBAlUM MO3MUMKM, aNTEPHATMBHO
(bvHaHCMpaHe U XemXupaly MHCTPYMeHTU. Ha 6as3a Te3n cueHapumn ce u3MepBa M edekTbT Bbpxy
(VHaHCOBMSI pe3ynTaT M COBCTBEHWUS KanwuTan Mpu MpoMsiHa C ornpeaeneHn MyHkToBe unm % Ha
NIMXBEHUS MPOLEHT. M3uncneHnsTa ce nNpassT 3@ 3HAUYMTENTHUTE JIMXBOHOCHU MO3ULIMW.

Ynpasnexnne Ha KannTas0BMs PUCK
C ynpaBfeHneTo Ha KanuTana ApPY>XecTBOTO LM Aa Cb3haBa W NoaabpXXa Bb3MOXHOCTU TO Aa
npoab/MKM  Aa (YHKUMOHMpA KaTo AeNCTBalo npeanpusiTie M Aa  OcurypsiBa  CbOTBETHATa
Bb3BPbLLLAEMOCT Ha WMHBECTUPAHUTE CPeACTBA Ha aKUMOHEpUTE,  CTOMaHCKM MON3WM Ha Apyrute
3aMHTEPECOBaHN NINLA M YYaCTHULM B HErOBMSl BU3HEC, KaKTO U [a noaabpXKa onTMManHa KanutanoBa
CTPYKTYpa, 3a Aa Ce peayumpaT pasxoauTe Nno noaabpXxaHe Ha KanuTana.
ApyXecTBOTO Tekywo HabnogaBa OCUrypeHoOCTTa M CTPYKTypaTa Ha KanuTana Ha 6asa
CbOTHOLLEHMETO Ha 3aJTbXXHANOCT. TOBa CbOTHOLIEHME Ce U3YMCISBA MEXAY HETHUS AbArOB KanuTan
KbM obllaTa CyMa Ha aHraxvpaHusi kanutan. HeTHMST AbAroB KanuTan ce onpeaenst KaTo pasnuka
MeXAy BCUYKM MPUBNIEYEHN 3aeMHUM CpeacTBa (KPaTKOCPOYHM M ABAFOCPOYHM), Taka KaKTo ca
MOCOYEHM B OTYETa 3@ (PMHAHCOBO CbCTOSIHME, W MapUYHWUTE CpPeacTBa M MapuUYHW EKBUBANEHTW.
OblaTta cyMa Ha aHraXxupaHusl KanuTan e paBHa Ha COBCTBEHUS! KanUTan M HETHUS AbrOB KanuTasn.
B TabnuuaTta no-gony ca NpeacTaBeHM CbOTHOLIEHWSTA Ha 3af/TbXXHANOCT Ha 6a3a CTpykTypaTa Ha
KanuTasa KbM Kpasi Ha OTYETHUSI NepUoA:
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30.06.2026 31.12.2025

O61o AbAroB KanuTan, T.u.: 11 152 11 339

barkoBu 3aemu 9396 9570
HamaneH ¢ napuyHuTe cpeactea u

napu4yHn eKBUBanNeHTn (1) (1)

HeteH gbnros kanutan 11 151 11 338
0610 cobcTBEeH KanuTan 2034 2 009

O6wwo kanuTan 13 186 13 348
CbOTHOLUEHME Ha 3aATBXHANOCT 84,57 % 84,94%

CnpaBeg/inBm CTOMHOCTH

CnpaBeanmBaTa CTOMHOCT Hal-06WO NpeAcTaBnsiBa CymaTa, 3a KOSITO €AWH aKkTUMB MoXe fa 6bae
pa3MEHEH WM eAHO 3aAb/hKeHue da 6bae M3nnaTeHo Npy HOpMasHM YCNIOBUSI Ha caenkaTta Mexay
HEe3aBMCKMMM, Xenaewm n MHDOPMUMpPaHN KOHTpareHTu. MNonutmukata Ha ApY)XeCTBOTO € Aa OroBecTsiBa
BbB (DMHAHCOBUTE CM OTYETU CrpaBeasiMBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTMBM WM NacuMBW, Han-Beye
3a KOMTO CbLUECTBYBAT KOTUPOBKM Ha Ma3apHW LiEHW.

CnpaBeanmBaTta CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTW, KOUTO HE CE TbpryBaT Ha aKTUBHM Na3apu
ce onpegenst 4ype3 OUEHbYHWM MEeToaM, KOUTO ce 6asmpaT Ha pas/IMYHU OUEHBYHU TEXHWKU W
NPEeAnosIOXXEHUS] Ha PbKOBOACTBOTO, HamnpaBeHN Ha 6a3a Ma3apHUTE YCNOBMS KbM AaTaTa Ha OT4veTa
3a (PMHAHCOBO CbCTOSIHUE.

KoHuenumusTa 3a crnpaBeasMBaTa CTOMHOCT npegnonara peanu3vpaHe Ha (UHAHCOBM WHCTPYMEHTU
ype3 npoaaxba. B noseuveTo cryyau, obaye, ocobeHO MO OTHOLIEHME HAa TbProBCKUTE B3EMaHWUsi U
3aA4b/DKEHUNS, KakTo M GaHKOBWUTE Aeno3nTh, APY>XECTBOTO O4akBa Aa peanu3mpa Te3n (PUHAHCOBK
AKTMBM/NacuBN N 4Ype3 TAXHOTO LSSIOCTHO 06paTHO u3nnawlaHe uam pecr. noracsiBaHe BbB BPEMETO.
CblLo Taka PMHAHCOBUTE aKTUBM M YaCT OT NAacMBUTE Ca KPAaTKOCPOYHW MO CBOSITA CbLUHOCT U TsIXHAaTa
6anaHcoBa CTOMHOCT Ce NpueMa, Ye e 6113Ka A0 cnpaBeanvMBaTa UM CTOMHOCT Ha AaTaTa Ha OTYyeTa 3a
(PMHAHCOBO CbCTOSHME .

Bce olle He cbllecTBYyBa AOCTaTbYHO pa3paboTeH nasap, CbC CTabWUMHOCT M IMKBMAHOCT 3@ MOKYMKU 1
NpoAaXobm Ha HAKOM (UMHAHCOBM aKTMBM W MacuBM, MOPagM KOETO 3a TAX HAMa AO0CTaTbYyHO M
HaAEXAHW KOTUPOBKM Ha MA3apHU LiEHW.

PbKOBOACTBOTO Ha APYXXECTBOTO CYMTA, Ye MpU CbLUECTBYBaLMUTE 06CTOATENCTBA MPEACTaBEHUTE B
oTyeTa 3a (PUHAHCOBO CbCTOSIHME OLEHKM Ha (DUHAHCOBUTE aKTMBM U MacMBM Ca Bb3MOXHO HaWl-
HaAeXAHW, afeKkBaTHU M AOCTOBEPHM 3a LenuTe Ha hmMHaHCcoBaTa OTYETHOCT.

18. EnekTpoHHa npenpaTkKa no cMMcbsia Ha un.10, 1.4 ot Hapen6a 2

BbTpelwHaTa nHcbopmaums no un. 7 ot PernameHT (EC) N2 596/2014 Ha EBponeiickus napiaMeHT U Ha
CoBeta ot 16 anpun 2014 r. OTHOCHO naszapHaTta 3noynoTpeba (PernamMeHT OTHOCHO MasapHaTa
3noynotpeba) v 3a oTMsiHa Ha AupektmBa 2003/6/EO Ha EBponeickus napnameHT M Ha CbBeTa U
avpektmen 2003/124/EO, 2003/125/EO 1 2004/72/EO Ha KomucusTta (OB, L 173/1 ot 12 toHn 2014 1.)
(PernameHT (EC) N2 596/2014) oTHOCHO ObCTOSITENCTBAaTA, HAaCTLNUAKM Npe3 nepuoda, ce nybnukysa
Ha WHTEepHeT cTpaHuua Ha [pyxectBoTo: https://fundestates.bg/ n Moxe pga 6vae agocTbneHa Ha
cnegHmns nnHK:  https://fundestates.bg/?page id=6 , KakTo W Ha CTpaHuMuaTa Ha u3bpaHaTa OT
[py>XeCTBOTO Meausi, Ype3 KOSTO TO OnoBecTsiBa NybnnyHo BbTpelwHaTa uHdopmaums, “MHeectop.br”
All: https://www.investor.bg/ .
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19.Apyra vHdopmaums

19.1. HacTbnuan nNpoMEHW B CYETOBOAHATA MONMUTMKA HA [PY)XXECTBOTO NPE3 OTYETHWUS MNEpPUOS,
NPUYMHUTE 32 TAXHOTO WM3BBPLUBAHE M MO KaKbB HAYMH Ce OTpa3siBaT Ha (PUHAHCOBMSI pe3ynTaT U
COBCTBEHUSI KanuTan Ha [lpy>XecTBoTo;

Hama HacTbnnnm npoMeHn B cH4eToBOAHATA NONUTUKA Ha [py>XeCTBOToO.

19.2. HacTbnuaM NpoMeHW B rpyna MpeanpuaTvsi no CMUCb/Aa Ha 3aKoHa 33 CYETOBOACTBOTO Ha
[py>XeCTBOTO, ako y4acTBa B TakaBa rpyna;

[py>XeCcTBOTO He e 4YacCT OT MKOHOMMYeCKa rpyna.

19.3. UHdopMaLmMa 3a pe3ynTaTuTe OT OPraHM3aLMOHHM MPOMEHN B paMKUTE Ha [lpy»XecTBOTO, KaTo
npeobpasyBaHe, NpoAaxba Ha [ApYyXecTBa OT rpyna npeanpusTus Mo CMUCb/la Ha 3aKoHa 3a
CYETOBOACTBOTO, aNOPTHW BHOCKW OT APY)KECTBOTO, AABAHE Mof HAaeM Ha WMMYLLECTBO, AbJAFOCPOYHM
WHBECTULIMM, NPEeyCTaHOBSIBAHE Ha AEMHOCT;

Cnep ckntodenns npe3 2014 r. JoroBop 3a IM3MHI U AOFOBOPW 3a NPeoTAaBaHe noj HaeM Ha obekTu
OT cobCTBEHMS Ha [1py>KeCTBOTO HEABWXUM UMOT, Haxoasw, ce B rp. Codwus, 6yn. ,Llapurpaacko woce”
N2 159 n npeacraBnssaly Tbproecka 1 oucC crpaga ¢ noaseMHu rapaxu: ,,beHuMapk busHec LleHTbp”
HAMa OpyrM M3BbPLUEHW OPraHM3auMOHHM MPOMEHW 3a pasrneXaaHus nepuos B paMKUTE Ha
ApyxecTBOTO, KaTo NpeobpasysaHe, npoaaxba Ha ApyXecTBa OT rpyna npeanpusTvs no CMMCbfa Ha
3aKkoHa 3a CYETOBOACTBOTO, arOPTHM BHOCKW, [aBaHe MOA4 HAaeM Ha MMYLECTBO, AbJIrTOCPOYHU
MHBECTMLMK, NPEYCTaHOBSIBaHE Ha AENHOCT.

19.4. CTaHOBMLLE Ha YNpaBUTENHMSI OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3aums Ha ny6mKyBaHu
MPOrHO3M 3a pe3ynTaTuTe OT TekywaTa (UMHaHCOBa roAMHa, KaTo ce OoT4yuTaT pesynTatute oT
TEKYLLOTO LIecTMeceume, KakTo 1 MHhopMaums 3a hakTopuTe U 06CTOSTENCTBATA, KOUTO LLe NOBAUAST
Ha MNOCTUraHeTO Ha MPOrHO3HUTE Pe3yTaTh Haln-Manko A0 Kpasi Ha TeKyllaTa (MHaHCOBa roavHa;

HaMa cTaHOBMLIE OT CTpaHa Ha ynpaBUTENIHUS OpraH Ha [lpy>XeCTBOTO OTHOCHO Bb3MOXHOCTMTE 3a
peanusaums Ha Ny6/aMKyBaHW MPOrHO3W 3a pe3ynTaTuTe OT TeKywaTa MHaHCOBa roavHa, Kato ce
OTYATAT pe3ynTaTUTE OT TEKYLOTO LIEeCTMeceYne, KakTo M MHdopMauusi 3a dakTopute MU
obcTosiTencreata, KOMTO e MOBAMUAST Ha MOCTUIAHETO Ha MPOTrHO3HWTE pe3ynTaTu Hal-Manko Ao
Kpas Ha TekyllaTa MHaHCoOBa roauHa;

19.5. gaHHM 3a nMuaTa, NpUTEXaBallun MPSIKO M/WM HEMPSKO Hail-Manko 5 Ha CTO OT r/lacoBETE B
06woTo cbbpaHMe KbM Kpasi Ha LWeCTMeceyneTo, U NpoMeHuTe B NpuTexaBaHMTe OT nuaTta rnacose
3a nepuoaa OT Ha4yanoTo Ha TekylaTa (hMHAHCOBA roamMHa A0 Kpasi Ha OTYETHUS nepuos;
Cnopea KHura Ha akunoHepuTe, n3gageHa kbM 01.06.2026 r., cnegHuTe nvua npuTeXxasaT Npsko Uiv
HENpPsIKO Han-Manko 5 Ha cTo oT rnacosete B OCA kbM NocovyeHaTa aaTa:
» Becenun [OumutpoB leHueB — 1 609 135 6pos akumm wnm 6,88% oOT KanuTana Ha
[py>xecTBOTO.
» Jlobomnp HukonaeB bosmkmeB — 1249 586 6pos akumm wunm 5,34% oOT kanutana Ha
[py>xecTBOoToO.
Hama uHbopMaumns 3a HaAcTbNUAM NPOMEHM B MpuUTEXaBaHMTe OT NMuaTa rnacoBe 3a nepuoga ot
HayanoTo Ha TekywaTa hMHAHCOBA roanHa A0 Kpas Ha OTYETHWUS Nepuog;

19.6. [JaHHKM 3a aKUMWUTE, NPUTEXaBaHW OT Y/IEHOBETE HAa YNPaBUTENHWUTE OpraHn Ha [py>XecTBOTO
KbM Kpasl Ha LLECTMECEUYMNETO, KaKTO M MPOMEHWUTE, HAaCTbLMNMM 3a Nepuoda OT Ha4yasioTo Ha TeKyulaTta
(bvHaHcoBa roavHa Ao Kpasi Ha OTYETHUSA MEPUOA 3@ BCSKO NIULIE NMOOTAENHO;
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Cnopea KHura Ha akumoHepuTte, u3gageHa kbM 01.06.2026 r., cnegHute uneHoBe Ha CbBeTa Ha
avpektopute Ha ,®oHa Wmotn” AACUL, nputexasBaT akuuu OT KanuTana Ha ApYyXeCTBOTO KbM
nocoyeHaTa gaTta:

» Becenun Anmutpos NeHuyeB — 1 609 135 6pos akuumn nnm 6,88% oT KanuTana Ha [py»XecTBoTo.

Hama gaHHM 3a HacTbLNWAW NPOMEHU 3a Nepuofa OT HayanoTo Ha TekylwaTa CbVIHaHCOBa rognHa Ao
Kpasa Ha OTYETHUA NEPUOA,

19.7. WHdopMaums 3a BUCALWM CbAebHW, aAMUHUCTPATUBHM UK apbuTpaXkHN NPOM3BOACTBA, Kacaelm
3a4b/HKEHUSI NN B3EMaHUSA B pa3Mep Han-Manko 10 Ha CTo OT cobCcTBeHMS KanuTan Ha Jpy»ecTBoTo;

Hama nHdopmMaums 3a BUCSLLUM CbAe6HW, aAMUHUCTPATMBHU UM apbUTpaXKHM NPOM3BOACTBA, Kacaellum
3aAb/HKEHMSI UM B3eMaHuMs B pa3Mep 10 Ha CTo OT coBCTBEHUS KanuTasn Ha [py>ecTBoTo;

19.8. NHdopmauma 3a oTnycHatuTe oT [pyXXeCTBOTO MM OT HEroBO AbLUEPHO APYXECTBO, WM OT
TEXHM AbLUEPHN APYXXEeCTBa 3aeMu, NpeAoCTaBeHUTe obesneyeHrs unm noeTuTe 3aab/ikeHust obulo
KbM €4HO NnLe WM HEroBO AbLUEPHO APYXXECTBO, B T.4. N Ha CBbpP3aHW NMua C NocoYBaHe Ha MMeHa
nnn HammeHosaHue n EWMK Ha nuueTto, xapakTepa Ha B3aMMOOTHOLLUEHWSATA MeXAy eMUTEHTa Wiu
HeroBuTe AblepHUM ApYy)XXeCcTBa WM NIMLETO 3aeMornosiyyaTen, pa3Mep Ha Heu3nnaTeHaTta rfaBHuUa,
NIMXBEH MPOLEHT, AaTa Ha CKAYBaHE Ha AOroBopa, BKOUYUTENHO AOMb/AHUTENHW CMOpasyMeHus,
KpaeH CpOK Ha noracsiBaHe, pa3Mep Ha MOeTO 3aAb/hKeHue, cneunduyHu yCnoBus, pasiinyHKM OT
NocoYyeHUTe B Ta3n pasnopenba, KakTo M LENTa, 3a KOSITO ca OTMyCHaTW, B C/lydall Ye ca CKIOUYEHU
KaTo Lenesu.

HsMa oTnycHaTM OT [Ipy>ecTBOTO WM OT HEroBO AbLUEPHO APYXECTBO, WM OT TEXHW AblUEpHM
APY>XECTBA 3aeMM, NPefoCTaBEHUTE 06e3MneyYeHns UM MOETUTE 3aAb/HKEHNS 06O KbM eAHO Nuue
WM HEroBO AbLUEPHO APYXXECTBO, B T.Y. U HA CBbP3aHM inLa.

Mma nHdopMaums 3a oTnycHaTuTe Ha [py>XeCTBOTO 3aeMu, rapaHUmMM WK NoeMaHe Ha 3aAb/DKeHUs, a
MMeHHO: ¢ HaumoHanHa 6aHka Ha bpumsi (National Bank of Greece), Apy»xecTBo, perMcTpyvpaHo
CbrNacHO 3aKOHOAATENCTBOTO Ha Penybnuka Mpumns, cbe ceganuwe B rpag AtuHa, yn. ,,EONY” N286,
ype3 knoHa My B JIoHAOH, peructpupaH nog NOFC 4265, cbec cepanuwe n agpec 75 King William
Street, EC4N 7BE, JloHaoH, BenukobputaHus (HapuyaHo no-gony HaumoHanHa 6aHka Ha Mbpums,
KNOH JIOHAOH), C uen Ha kpeauTta: ¢uHaHcupaHe, 6e3 dwuHaHcvpaHe Ha AC, m3rpaxgaHeTo Ha
L0/1yNOCOYEeHNTE NPOEeKTU, KakTo 1 3aeM ¢ Obb Al uen puHaHCcKpaHe Ha nnawaHusaTa no NpoekTuTe
BbB Bpb3ka ¢ AAC. Ha 19.12.2014 r. B [pyxectBoTO 6€ nNOny4yeHO yBeAOMSIEHME, Ye Cbr/lacHO
Jorosop 3a uecus ot 17.12.2014 r. HaumoHanHaTa 6aHka Ha Mbpums, KNoH JIOHAOH e npexBbpnvna B
nonsa Ha OBb A/l Bcnuku cBou B3eMaHus 1 npasa no [lorosopa 3a kpeaut ot 08.07.2008 r. Jluxsata
no 3aema ot HBI e B pasmMep Ha 3 MecedeH EURIBOR nntoc Hagbaeka oT 2,5% nyHkTa. KbM
30.06.2026 r. cpokbT 3a noracsBaHe Ha 3aeMa e ao 28.02.2030 r., kaTo CbWMAT cneasa ga ce
M3OB/DKU  Ype3 exeMeceyHu noracuTenHn BHOCKW. Obe3nedeHnsiTa nNo 3aeMuTe ca camuTte
MHBECTULMOHHM NPOEKTK, KakTo 1 obe3snedeHusaTa, yupeaenu ot HOHUK MPOMbPTUC” A no cunaTta
Ha gonbAHUTENHUTE cnopasyMeHuns ot 15.07.2020 r. CbrnacHO [OroBOPEHOTO MPeCTPYKTypupaHe Ha
KpeauTHOTO npaBooTHoweHue, ,HOHUK MPOIMbPTUC” Al BCTbMNBa, Npu ycnoBusTa M No CMUCbAA Ha
yn. 101 ot 33[, B Abnra Ha KpeauTtononyydatens “®oHa Umotn™ AACUL, no [dorosopa 3a kpeauT. 3a
obesneyaBaHe Ha B3eMaHusATa Ha baHkaTa ,JOHUK MPOMBbPTUC” ALl yupeasiBa B HelHa Nnon3a:

- hnHaHCOBO obe3neyeHne No CMUCbA Ha 3akoHa 3a AorosopuTe 3a GMHAHCOBO obe3neyeHve noa
(opmaTa Ha A0roBop 3a MHAHCOBO 0be3neyeHne Ype3 3a510r BbpXy B3eMaHMsl C MPaBO Ha Mon3BaHe
BbPXYy BCMYKM HACTOALM W ObAely B3eMaHWs MO BCUMYKM HACTOAWM U O6baewm cMeTku Ha ,tOHMK
Mponbptuc” AL, oTkputn B OBB ALl;
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- ocobeH 3anor no pega Ha 303 Bbpxy B3eMaHUSITa CM MO BCMYKM HacTosiwm n 6baewwm 6aHKoBU
CMETKN, OTKpUTN 1 oTKpuBaHu B Obb ALl Ha ,lOHuMK MpombpTuc” AL;

- 0cobeH 3anor no peaa Ha 303 BbpXy BCUYKM HacTosIWM M 6baewm B3eMaHms Ha ,HOHUK MponbpTuc”
A[l, Npov3THyaLLM OT BCMYKM CK/IIOYEHM W CKIOYBAHWM A0roBopu (Hactoswm u 6baelin) 3a Haem u
npeHaeMaHe Ha 06ekTn B crpagaTta Ha ,beHumMapk busHec LieHTbp".

3aembT € OBb e ¢ uen gpuHaHCcKMpaHe Ha NnawaHusaTa no npoekTuTe BbB Bpb3ka ¢ A/1C. 3aeMbT e B
pa3mep Ha 1 500 000 espo. AbmkmmaTa nmxea no [Jorosopa e B pa3Mep Ha 3 MeceveH EURIBOR nintoc
HagbaBka OT 2,2% nyHkTa. KbM 30.06.2026 r. cpokbT 3a noracsBaHe Ha 3aema e o 28.02.2030 r.,
KaTo CbLUMAT Cneasa Aa ce M3Ab/MKU Ype3 exeMeceyHn noracutenHu BHOckun. ObesneyeHne no 3aema
ca 6baelwmn B3eMaHUs Ha [APYXECTBOTO OT MNpoAaxbu Ha WHBECTUUMOHHWUTE MPOEKTH, KaKTo W
obesneyveHusita, yuypegeHn ot LJOHUK TIPOMBPTUC” AQ no cunata Ha AOMbAHUTENHUTE
cnopasyMennss ot 15.07.2020 r. CobrrmacHO  OOrOBOPEHOTO MpPEeCcTpYKTypupaHe Ha KpeauTHOTO
npasooTHowweHue, HOHUK MPOMBbPTUC” A, BCTbnBa, Npu ycnosusaTa U nNo cMucbna Ha 4n. 101 ot
334, B Abara Ha Kpeautononyyatens “®ona Wmotu“ AACUL no [orosBopa 3a kpeaut. 3a
obesneyaBaHe Ha B3eMaHusATa Ha baHkaTa ,JOHUK MPOMBbPTUC” ALl yupeasiBa B HelHa Mon3a:

- hnmHaHCOBO obe3neyeHre No CMUCbAA Ha 3akoHa 3a AorosopuTe 3a MHaHCOBO obe3neyeHue nog
¢opmMaTta Ha aoroeop 3a GMHAHCOBO obe3neyeHne Ypes 3an0r BbpXy B3eMaHUsi C NpaBO Ha MNon3BaHe
BbPXY BCMYKM HACTOALWM M ObAelwy B3eMaHWs MO BCUYKM HAcToAWwM U 6baewm cMeTku Ha ,HOHMK
Mpombptuc” AL, otkputn B OBB ALl;

- ocobeH 3anor no pega Ha 303 Bbpxy B3eMaHUSATa CM MO BCUMYKM HaAcTosiwm n 6baewwm 6aHKoBU
CMETKN, OTKpUTN 1 oTKpuBaHu B O6b Al Ha ,tOHuK MpombpTuc” AL;

- ocobeH 3anor no peaa Ha 303 BbpXY BCUYKM HacTosiwm 1M 6baewum B3eMaHus Ha ,lOHuK MponbpTnc”
A[l, Npov3TMyaLLM OT BCMYKM CKJIIOYEHM M CKIOYBAHWM A0roBopu (Hactoswm v 6baewm) 3a Haem u
npeHaeMaHe Ha 0bekTu B crpagaTta Ha ,beHumapk busHec LieHTbp".

20.YCNnoBHM aKTUBM M YCJIOBHU NacUBU

Kato ycnosHu nacueu B [py>XeCTBOTO MoraT Aa 6baaT pasrpaHMyeHn OnpoCTeHWUTE MoA ycnoBue
NIMXBM 3a npocpoune no 3aemute kbM OBb Al u HaumoHanHata 6aHka Ha Mbpumsi, KIOH JIOHAOH,
0610 B pa3Mep Ha 973 xun. eBpo. CblumTe e ce cYnTaT 3a NoraceHn caMo cnea MbAHOTO NoracsiBaHe
Ha BCUYKK 3aab/mkeHns no [JoroBopuTe 3a KpeaurT.

21.Cb6bMuTHSA, HACTBNWUAK C/leq AaTaTa Ha OTYeTa, A0 AaTaTa Ha U3roTBSIHETO MY

3a nepvoaa cnef Aatata, KbM KOSITO € CbCTaBeH (DMHAHCOBUSIT OTYET, A0 AaTaTa Ha M3roTBSHETO MY
HE Ca HACTbNWUAW APYrM BaXHU U 3HAYUMKU CbOUTMS, KOUTO Aa OKA3BaT CbLUECTBEHO B/IMSIHAE BbPXY
(PMHaAHCOBOTO CbCTOSIHME Ha APYXXECTBOTO M Ha pe3ynTaTuTe OT AEMHOCTTa MY.
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